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ZNIJ YT :XNSL YMJ '"ZILJY )TH

OMNX ITHZRJSY UWJXJSYX YMJ (NY”A TK '"ZWSX[NQQJUX FUUWTI[JI
SYWTIZHYTWA?A 8JHYNTS

.SHQZIJX GFXNH NSKTWRFYNTS TS YMJ GZILJY UWTHJXX YM
(TZSHNQUX [NXNTS [FQZJX FSI XYWFYJLNH UWNTWNYNJX

'ZILJY 8ZRRFWA”

&S T[IW[NJI\ TK YMJ YTYFQ GZILJYJI WJ[JSZJ FSI JJUJSINYZWJ
YMJ MNLMQNLMYX TK YMJ GZILJY NSHQZINSL XTRJ HTRUFWEFY!

+NSFSHNFQ 5QFSX

OMNX XJHYNTS NSHQZIJX F KN[J "JFW KNSFSHJ UQFS KTW JFl

NSHQZIJX F SFWWFYN[J XZRRFW”" TK YMJ KNSFSHNFQ HTSINYN

XTZWHJIX FSI ZXJX TK KZSIX +TQQT\NSL YMJ SFWWFYN[J XZF

KNSFSHNFQ IFYF NSHQZIJX FHYZAMYI IRM¥FTROIWYIMIIFWFWSI JIXY
FITUYJI GZILJY FSI UWTOJHYWNW BZXLIKITW *"IJFWX

(FUNYFQ .RUWT[JRJSY 5WTLWFR (.5 )JIGY

9MJ KN[J "IJFW (FUNYFQ .RUWT[JRJSY S5WTLWFR NX NSHQZIJI
WIJUTWY UWTI[NIJX F UWTOJHYNTS TK KZYZWJ 1JGY HTSXNXYJS

+JJIX FSI (MFWLJX
&QQ FUUWTI[JI KJIX FSI HMFWLJX FWJ QNXYJI
+NSFSHNFQ 5TQNHNJIX

OIMNX XJHYNTS NSHQZIJX YMJ ,T[JWSFSHJ 5TQNH” FSI YMJ +NS
MFX FS FITUYJI +NSFSHNFQ 2FSFLJRJSY 5QFS YMFY MJQUX LZ
.S FIINYNTS YT YMJ LZNIFSHJ UWT[NIJI G YMNX 5QFS FSSZF
INWIJHYNTS TS YMJ RFINRZR FRTZSY TK UWTUJWY”" YF]JX YMF
UWTI[NIJI XTRJ XUJHNKNH INWJHYNTS HTSHJWSNSL KJJX JXUJ

& LQTXXFW~A FSI FHWTSAR QNXYNSL HFS GJ KTZSI FY YMJ JSI T
8ZUUQJRJISYFQ .SKTWRFYNTS

OMNX XJHYNTS NSHQZIJX FIINYNTSFQ XYFYNXYNHFQ YFGQJX F
9.+ +NSFSHNFQ 5QFSX *HTSTRNH )J[JQTURJSY &ZYMTWNY~

+N[J "JFW KNSFSHNFQ UQFSX KTW JFHM TK YMJ (NYAUX *HTS"
*FHM KNSFSHJ UQFS NSHQZIJX F SFWWFYN[J XZRRFW” TK YM
JJUQFSFYNTS TK RFOTW XTZWHJX FSI ZXJX TK KZSIX +TQQT\
KNSFSHNFQ IFYF O9MJ KNSFSHNFQ IFYF NYWQ@ZIUW TFAHMEZFI 1B
JSI IXYNRFYJFNNKXII GZILJY FSI UWTOJHYWMW BZXLKITW *"IJFWX
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<JQHTRJ 2JXXFLJ KWTR (NY”? 2FS

y2WIJYNSLX

.S "ZWSX[NQQJ \J GJIJQNJI[J TZW UZGQNH XJW[NHJ RFPJX F INK
JIHIQQJSHJ 9MJ GZILJY NX F XZRRFW”A TK YMJ NIJSYNKNJI
KTW YMJ ZUHTRNSL *"JFW <TWPNSL NS YMJ UZGQNH XJHYTW R.
LJY YT MJQU RFPJ TZW HTRRZSNY”™ GIJYYIJW KTW TZW WJIXNIJSYX

.S \J HTSYNSZJI YMJ XQT\ WTFI YT WJHT[JW”A KWTR YMJ (4;.
HTSYNSZJ YT XIJW[J YMJ HTRRZSNY” FX HWJFYN[JQ" FSI WJXUTS
\J\TZQI QNPJ YT XMFWJ

a <J HWJFYJI F (TRRZSNY” *SLFLJRJSY FSI "IMF[NTWFQ -J
\JQQ FX YMINW KFRNQNJX IZWNSL FSI TZYXNIJ TK F HW|
a <J FOQXT WJHTLSN_JI YMJ YTQQ TS TZW T\S XYFKK FSI
YT MJQU PJJU TZW XYFKK MJFQYM~ XFKJ FSI JSLFLJI'Y
a <J UzZY TZW (TRRZSNHFYNTSX *SLFLIJRJISY XYWFYJLNF
JRUMFXNX TS FHYN[JQN WIJHJIN[NSL KJJIGFHP TS UWTLW
a <J HTSYNSZJI YT QJFS NSYT FITUYNSL SJ\ UTQNHNJX |
HTRRZSNY? FSI ZXNSL TZW NSYJWSFQ NSHQZXNTS JKKT
a "ZWSX[NQQJ NX 45*3 KTW GZXNSJIXX 9MJ YF] [FQZJX Ttk
RNQQNTS FSI \J MF[J NXXZJI GZNQINSL UJWRNYX K
\NYM SJ\ ZSNYX FSI XVZFWJ KJJY TK HTRRJIJWHN
a <J QJ[JWFLJI F LWFSY YT NRUQJRJSY F SJ\ WT
NSHQZIJX HTRRZSNY”? TWLFSNHX WJH"HQNSL F RFWP.
HTRRZSNY”* LFWIJS
a <J WINS[IXYJlI NS TZW KQFLXMNU 3NHTQQJY (TRRTSX ¢
FSI JSMFSHJ YMJ NSYJWFHYN[J JQJRJIJSYX NSHQZINSL S.

*RUQTNIIX RFPJ ZU TK TZW JJUJSXJX \J FWJ NS YMJ UJTUQJ
JIHIQQJSHJ .S \J HTSYNSZJI YT WJJ[FQZFYJ TZW UJTUQJ |
TK GIJNSL UFWY TK TZW YJFR +WTR HWJFYN[J WIJHWZNYRJSY

(NYA TK "ZWSX[NQQJ "ZILJY (NYN 2FSFLIJW "ZILJY 2JX



8YWISLYMX I1J[JQTURJSY FSI QJFWSNSL RTWJ FGTZY "JQTSLNSL
YT UWT[NIJ YMJ [JW” GIXY XIJW[NHJ YMJ HTRRZSNY” MFX HTRJ Y

47ZW GZILJY YMJRJ NX 9T\FWIX (TRRZSNY” FSI 4WLFSN_FYNT
NS[JXY NS JFHM TYMJW YMFY LTTlI YMNSLX HFS MFUUJS YMFY
\NYM TZW [NXNTS FSI YMFY \J \NQQ HTSYNSZJ YT J[TQ[J YT YMJ

9T YMJ (NY”N (TZSHNQ YMFSP ~TZ KTW ~ATZW XJW[NHJ FSI *"TZW

8JSNTW 1JFIJWXMNU YJFR KTW GJNSL F RTIJQ TK XJWI[FSY QJFI.
YIJFR KTW HTRRNYYNSL YT NSST[FYNTS HTQQFGTWFYNTS FSI J

7IXUJHYKZQQA

2JQFSNJ 2JXPT 1JJ
(NYN 2FSFLJW
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(NY”A (TZSHNQ ,T[JWSFSHJ 2TI

9MJ (NYA (TZSHNQ MFX FITUYJlI F KZSIFRJSYFQQ” INKKJWJSY FlI
NSXYJElI TK LJYYNSL NS[TQ[JI NS TWLFSN_FYNTSFQ RFSFLJRJS
GWTFI KWFRJ\TWP TK 8YWFYJLNH 5WNTWNYNJX d +TQQT\NSL FV
(TZSHNQ

.S WJI[NJ\NSL ®&MULIJY ITHZRJSY XYWTSL JRUMFEXNX MFX GJJS
,T[IWSFSHJ 2T1JQ OMJ (TZSHNQ LT[JWSX G UWJIXJISYNSL XYWF
HTRRZSNY” [NXNTS WFYMJW YMFS KTHZXNSL TS NSYJWSFQ TU.
WIRFNS FY YMJ GWTFIJXY UTQNH” QJ[JQ G HTSHIJSYWFYNSL TS
IJYENQJI QNSJ NYJRX FSI SZRGJW TK JRUQTAMJIX

&X NS UWJI[NTZX "IFWX YMJ GZILJY WIKQJHYX YMJ MFWI \TWP F
[IJYFENQ FSI IJRTSXYWFYJI NSYJWJXY NS VZFQNY” XJW[NHJX JS:
WIFQNXYNH YFXWWK[KBW YT KZQKNQQ YMJ (TZSHNQUX GWTFIJX)

9MJ (NY” (TZSHNQUX ;NXNTS ;FQZJX FSI 8YWFYJLNH 5WNTWNYN

'NXNTS

9MJ (TZSHNQUX WBXNN® YMRX F [NGWFSY HNY"LBNIQMNYMI KINSQ

XN] XYWFYJLNH UWNTWNYNJX XJY KTWYM

S8FKJYZWSX[NQQJ NX HTRRNYYJI YT HTRRZSNYA XFKJY"

(TRRZSNY"A *SLFLZRUSX[NQQJ NX HTRRNYYJI YT GJ \JQHTR

JSLFLJRJSY

(TRRZSNY" )J[JQWSKIEYQJ NX HTRRNYYJI YT WIXNIJSYNFQ

JSMFSHJ YMJ HTRRZSNY"

4 8ZXYFNSFBWOXMMQQJ NX HTRRNYYJI YT JS[NWTSRJSYFQ >
NSST[FYN[J FUUWTFHMJX YT SFYZWFQ WJXTZWHJ HTSXJW[F

4 OWFSXUTWYFYNTSZWSKWMRQUWNXYZVRRNYYJl YT FS JKKJHY N
XAXYJR YMFY XFKJQA HTSSJHYX UJTUQJ FSI LTTIX

4 AWLFSN_FYNTSEQ SUWNGIXNX HTRRNYYJlI YT MNLM VZFQNY
WIXTZWHIX (NYA XJW[NHJX UWT[NIJ F UTXNYN[J HTRRZSNY

an an

an
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AWLFSN_FYNTS TK (NY”A 8JW([NHJ

'ZWSX[NQQJ NX F P5QFS 'R KTWR TK LT[JWSRJSY NS \MNHM WJXNIJS
JVZFQ [TYNSL FZYMTWNY~A 9MJ RFATW FSI HTZSHNQ FWJ WJIXUTSXNC
LT[JWS YMJ (NYA \MNQJ WJIQANSL TS F HNYA RFSFLJW FSI XYFKK YT M
FY (NY~ -FQQ

&X HMNJK J]JHZYN[J TKKNHJW YMJ HNY” RFSFLJW NX YMJ XTQJ J
TWLFSN_FYNTSFQ XYWZHYZWJ NX IJXHWNGJI FX F PRTQJHZQFW RTIJ
LWTZUX \MNQJ IJ JRUMEXN_NSL MNJWFWHM” O9MJ HZWWJSY XYWZHYZ
(NYN FSI \NQQ HTSYNSZJ YT J[TQ[J FX YMJ SJJIX TK YMJ HTRRZSNY”™ H

(NYNM TK "ZWSX[NQQJ "ZILJY AWLFSN_FYNTS TK 8¢



1JFIJWXMNU 9JFR FSI 5JTUQJ 2F

*[JS ZSIIJW YMJ PRTQJHZQFW RTIJQ B YMJ IJRFSIX FSI HTRUQJ]NY
FHHTZSYFGNQNY”? 9MJ TWLFSN_FYNTSFQ XYWZHYZWJ NX [JQJLFYJI G-
TK WIJUTWYNSL PKQFYYJSNSL YMJ TWLFSN_FYNTSR \NYM Y\T TSQ"
RFSFLJRJSY YJFR

8JSNTW 1JFIJWXMNU 9JFR

OMJ KNWXY QJ[JQ TK WIXUTSXNGNQNY”™ QNJX \NYM YMJ LWTZU TK JRL
TK YMJ TWLFSN_FYNTS

(NYA 2FSFLIJW 2JQFSNJ 2JXPT 1JJ

)JUZYA (NYA 2FSFLIJW ,WJLL INSIGJWL

5ZGQNH <TWPX )NWJHYTW 7AFS 5JYJWXTS

+NWJ (MNJK '/ /ZSLRFSS

5TQNHJ (MNJK 9FSAF 8HM\FWY _

(TRRZSNY” )J[JQTURJISY )NWJIHYTW /JSSN +FZQPSJW

JNWIJHYTW TK 5FWPX 7JHWJFYNTS +FHNQNYNJX ,FWWJYY 'JHP

D A Qr D Qe Qe Qe

1JFIJWXMNU 9JFR
OMJ SJ]Y QJ[JQ TK WIXUTSXNGNQNY” QNJIJX \NYM YMJ UWNRFW”" RFSFL

(NYA *SLNSJIW /IS )IXWZIJ

&XXNXYFSY 5ZGQNH <TWPX )NWJHYTW /JKK 7FINHP
7IJHWJIFYNTS FSI +FHNQNYNJX 8ZUJWNSYJSIJSY [/ 77FS

(NY” (QJWP 2FHMJFQ (TQQNSX

+NSFSHJ )NWJHYTW  TUJS

&XXNXYFSY +NSFSHJ )NWJHYTW 8YJUMFSNJ ONQNFS

ZRFS 7JXTZWHJIX )NWIJHYTW OFWNXXF 'FWYMTQTRJ\
&XXNXYFSY -ZRFS 7JXTZWHJ )NWJIJHYTW 'JYM <FHMTQ _

. SKTWRFYNTS 9JHMSTQTL”A JNWJHYTW 9TR ;JSFGQJX
(TRRZSNHFYNTSX (TRRZSNY” *SLFLJRJSY )NWJHYTW (FWNXXF
&XXNXYFSY (TRRZSNY” )J[JQTURJSY )NWJHYTW 7JLNSF )JFS
'ZNQINSL 4KKNHNFQ (MWNX +FXYJ

INHJIJSXNSL FSI (TIJ *SKTWHJRJSY (TTWINSFYTW (MWNX +TWXQZ
&XXNXYFSY +NWJ (MNJK 9JWWA 7NYHMNJ

&XXNXYFSY +NWJ (MNJK )TZL 3JQXTS

EXXNXYFSY +NWJ (MNJK 3JFQ )\AJW

5TQNHJ (FUYFNS (MWNX <NHPQZS|I

5TQNHJ (FUYFNS )TS 8YJSLJW

5TQNHJ (FUYFNS 2FYY 8RNYM

D D Q O D Qr O O O D D D D O D D Qe D Qe

5JTUQJ 2FSFLJIJWX

OMJ SJ]Y QJ[JQ TK WIXUTSXNGNQNY”" QNJIJX \NYM YMJ INWIHY XZUJWI[N
YMWTZLMTZY YMJ TWLFSN_FYNTS

(NYNM TK "ZWSX[NQQJ "ZILJY AWLFSN_FYNTS TK 8¢



(TRRZSNY? 5WTKNQJ

OMJ (NYNM TK "ZWSX[NQQJ NX F XTZYMJIWS XJHTSI YNJW XZGZWG NS YN
YMJ IT\SYT\S FWJFX TK GTYM 2NSSJFUTQNX FSI 8Y 5FZQ FSI F XMT
.SYIJWSFYNTSFQ &NWUTWY .Y \FX NSHTWUTWFYJI NS FSI HT[JWX

O9MJ (NYM NX F 5QFS " 8YFYZYTW~™ (NY* A\NYM F (NY" (TZSHNQ (NY”" 2FS
TK F 2FATW FSI KTZW (TZSHNQ 2JRGIWX JQKHAY QO FNRQFWIZN[B N JS(X ~-
FSI WILZQFW UFWY YNRJ UTXNYNTSX FX \JQQ FX XJFXTSFQ JRUQT"JJ

<NYM F UTUZQFYNTS TK FUUWT]NRFYJQA" "ZWSX[NQQJ NX YMJ Y
XZGZWG FSI YMJ KTZWYJJSYM QFWLJIXY HNY” NS 2NSSJIXTYF .S &
JRUQT”AJI NS YMJ QFGTW KTWHJ \MNHM \FX RTWJ YMFS YMJ
[JHWJIFXJI T[JW YMJ UFXY "JFW NY \FX JXYNRFYJI FY UIJWHJSY NS
TK 2NSSJIXTYF )JUFWYRJSY TK *RUQT”ARJSY *HTSTRNH )J[JQTURJ
UIJWHJSY KTW &ZLZXY \MNQJ YMJ : 8 ZSJRUQT"ARJISY WFYJ \FX U.

'43) 7&9.3,

2TTIN» X FSI 8 5 ,QTGFQ 7FYNSLX MFX FXXNLSJI YMJ (NYAUX GTSIX F W
FIFNQFGQJ FSI NX MJQI GN QJXX YMFS RZSNHNUFQNYNJX NS YMJ SI

9&= "'&8*

'ZWSX[NQQJUX YF] GFXJ NX GFQFSHJI GJY\JJS WIXNIJSYNFQ FSI HTRI
T[IW YMJ UFXY ANIFWX HTSXNXYJSY \NYM YMJ XYFYJ \NIJ FSI SFYN
YFIFGQJ RFWPJY [FQZJ MFX NSHWJFXJI UIJWHJSY T[JW YMJ UFXY Y
NS .S YMJ XN] "JFWX YMJ RFWPJY [FQZJ LWT\YM F[IJWFLJI
YT RTSNYTW [FQZFYNTS YWJSIX

"ZXNSIXXIX HTSYWNGZYJ UJWHJSY TK YMJ (NY2AUX YTYFQ YF] GFX
"ZWSX[NQQJ 9MJ (TZSY™ 7TFI XMTUUNSL HTWWNITW NSHQZIJX "ZWS
YMJ 2NINJIXY 4YMJIW UTUZQFW WIYENQJIJWX FWJ FQXT QTHFYJI NS YMJ
HNY”A NX PST\S KTW WJYFNQ XMTUUNSL WFSPNSL JNLMYM NS 2NSSJX
HFWJ SNSYM NS NSKTWRFYNTS FSI Y\JQKYM NS XHNJSYNKNH HTRUFS

(NYA TK "ZWSX[NQQJ "ZILJY (TRRZSNY”® 5WTK
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8NSHJ YMJ (NY® MFX FUUWTI[JI YTYFQ RZQYNUQJ KFRNQ”™ MT
RFWPJY WFYJ O9MWJJ TK YMJ FUFWYRJSY GZNQINSLX FWJ QTHFYJI \N
FWJ QTHFYJI SIJFW YMJ KZYZWJ 4WFSLJ INSJ 'ZX 7TFUNI O9WFSXNY 8YF
O9MJ WIRFENSIJW TK YMJ MTZXNSL I1J[JQTURJSYX FWJ QTHFYJI TS YMJ |

* SIJFW (WAXYFQ 1FPJ FSI SJFW (TZSY™ 7TFI FSI '"ZWSX[NQQJ 5FV

9MJ (NYAUX 3TWYM\VIXY 7N[JW 6ZFIWFSY FQTSL YMJ 2NSSJXTYF 7N[.
J[JQTURJISY FSI WJIJ[JQTURJSY 9MJ (NY® MFX GJJS UWJUFWNSL KTW
FHWJ FWJF KTW XJ[JWFQ "JFWX O9MJI (NYM MFX WJIJHJIN[JI XUJHNFQ QJ
9.+ INXYWNHYX NS YMNX FWJF 8YWJJY NRUWT[JRJISYX FSI XTNQ \
JXYNRFYJX KZYZWJ HTSXYWZHYNTS [FQZJ KTW YMNX FWJF \NQQ J]HJ
T[IW YMJ SJ]Y NIFWX 9MJ RTXY WJIHJISY JKKTWY NSHQZIJX UWJ
WFRU KWTR XTZYMGTZSI . < O9MJ UWTOJHY NSHQZIJX HTSXYWZHY
&[JISZJ 9MJ (NY”™ QJ[IJWFLJI F KJIJWFQ LWFSY )JUFWYRJSY TK *RU
,WFSY 9.+ KZSIX FSI (NY® FSI (TZSY® HTXY XMFWJ HTSYWNGZYNTSX
TGYFNSNSL LWFSYX KWTR )**) YMJ 2IJYWTUTQNYFS (TZSHNQ FSI )FPT
WIRJINFYNTS FSI NSKWFXYWZHYZWJ WIQTHFYNTS YT KFHNQNYFYJ £

1FSJ 9\T SJ\ NSIZXYWNFQ GZNQINSLX \NYM F YTYFQ TK XVZFWJ
&IINYNTSFQQ”" NS )JHIJIRGJIW TK YMJ (NY”A (TZSHNQ FITUYJI YMJ (
FITWIXX YMJ J[TQ[NSL (TZSY”"™ 7TFI WIYFNQ HTWWNITW FSI YMJ 'ZW

QTSL WFSLJ LTFQX KTW WIJIJ[JQTURJSY TK YMJ WJYFNQ FWJF \JXY
'"ZWSMF[JS )WN[J FSI STWYM TK 8TZYMHWTXX )WN[J NSHQZINSL YMJ
UTQNH” IJHNXNTSX FSI XUFWP WJNS[JXYRJSY NSYT YMJ FWJF 9MJ U
\NYM WIYFNQ ZXJX FX \JQQ FX TYMJIJW ZXJX XZHM FX UFWPX MTYJQ
UZGX FSI RFPIJW XUFHJX OMJ (JSYJW ;NQQFLJ ;NXNTS 5QFS \FX 1J[J
HTSXZQYFSY FSI YMJIJNW YJFR TK NSIZXYW” JJUJWYX FQTSL \NYM (N
T\SIWX 9MJ IWFKY UQFS HFQQX KTW F KZYZWJ RN]JI ZXJ UJIIXYWNFS
NS YMJ (NY” GIJLFS \TWPNSL TS F OWFKKNH 8YZI* \MNHM \FX QJI !
XYFYJ XYFKK XJW[NSL NS F YIHMSNHFQ FI[NXTW”A HFUFHNY” YT NIJS
FSI YWFKKNH HFUFHNY” NS YMJ FWJF IMNX 9WFKKNH 8YZIM \FX RFIJ
*HTSTRNH )J[JQTURJSY )**) -TXY LWFSY O9MJ OWFKKNH 8YZI™ \FX FI
YMJ (NYM \FX XZHHJXXKZQ NS TGYFNSNSL XUJHNFQ QJLNXQFYNTS K\
+NSFSHNSL 9.+ INXYWNHY FWIJF I9MJ FWIF UFWYNHZQFWQ”" YMJ RF

TGXTQJIJYJ GZNQINSL Y~MUJIX +ZWYMJIW \TWP NS NSHQZIJI XYFWYN
YT 2N]JI ZXJ YT XZUUTWY YT XZUUTWY KZWYMJIW NRUQJRJISYFYNTS
UQFSSNSL FSI JHTSTRNH [J[JQTURJSY UWNTWNYNJX .S YMJ (N

7J[NJ\ &:&7 KTW YMJ (JSYIJW ZSIIJWXYFSI YMJ JSITNWTSRJSYFQ N
WIIJ[JQTURJISY O9MNX XYJU HWJIFYJX YMJ TUUTWYZSNY” YT FSYNHNU|
FSA KZYZWJ 1J[JQTURJSY UWTUTXFQX YMFY FWJ NS KZQQ HTSKTWRFS
HTSIZHY YMJNW T\S JS[O9MJ (NY~ WJIHJINTJI F UQFSSNSL LWFSY KWTR Y
JJ[JQTURJSY &LJSH” YT HTRUQJYJ F UTWYNTS TK YMJ &:&7 \TWP

4S 3T[JRGJIW (TZSHNQ FITUYJI YMJ *HTSTRNH )J[JQTURJSY 8YWI
YMJ (NYAUX UTXNYNTS FX F 7IJLNTSFQ )JXYNSFYNTS FX F XYWFYJL” \N
O9MJ UQFS NS LISIWFQ HFQQX KTW NSHWJFXJI RFWPJYNSL TK YMJ
TUUTWYZSNYNJIX FSI YT JSMFSHJ YMJ NRFLJ TK YMJ (NY”* FSI .8)

6ZFQNKNHFYNTSX 746 KTW GWFSINSL FSI RFWPJYNSL XJW[NHJX &*
HTSIZHYJI FS NS IJUYM INXHT[JW”A UWTHJXX WJHJIJN[NSL NSUZY KWTR

(NYA TK "ZWSX[NQQJ "ZILJY (TRRZSNY”® 5WTK



'"ZWSX[NQQJ .S &ZLZXY YMJ YFLQNSJ P>TZ 'JQTSL -JWJRB \FX FITU
(NYN QTLT YT KTWR YMJ SJ\ GWFSI 9MJ GWFSI \FX TKKNHNFQQ”" ZS[J|
\FX MNLMQNLMYJI G KTZW KTTY MNLM QJYYJWX XUJQQNSL TZY pP>TZ
JSYWFSHJ YT YMJ +NWJ 2ZXYJW LWTZSIX KTW YMJ \JJPJSI (TZSHNQ
LN[NSL F\FA» X\FL UWTRTYNSL YMJ SJ\ GWFSI &* X \NQQ HTSYNSZJ YT
UQFS YT GJXY ZYNQN_J FSI LJY YMJ GWFSI RIXXFLI TZY YT YFWLJY
SYJLWFYJI 2FWPJYNSL (TRRZSNHFYNTSX 5QFS YT TZYQNSJ MT\ YT
UQFS FIITWJIXXJX JFHM TK YMJ KN[J LTFQX TK YMJ *HTSTRNH )J[JQTUF
FSI FHYNTS NYJRX O9MJ HNY” XYFKK UWTOJHY YJFR FHYN[JQ™ UWT
IJUFWYRJSYX YT ZYNQN_J YMJ GWFSI NS YMIJNW UWTRTYNTSX FSI \T
GWFSI \MJSJ[JW UTXXNGQJ

5:'"1.( 8&+*9>

9MJ (NYAUX UZGQNH XFKJY”A XJW[NHJX NSHQZIJ F UTQNHJ IJUFWYRJS
JRUQTANSL KZQQ YNRJ KNWJKNLMYJWX UFWFRJINHX YT UWT[NIJ K
XIW[NHJ KTW YMJ (NY"A TK "ZWSX[NQQJ

5&708

"ZWSX[NQQJ NX MTRJ YT UFWPX XUFSSNSL RTWJ YMFS FHWJX
[J[JQTUJI KTW FHYN[J ZXJX NSHQZINSL UQFALWTZSIX GFQQKNJQIX °
GJFHMJX FSI FWHMJWA WFSLJ FSI RTWJ OMJ TYMJIW Y\T YMNWIX FV
UQFSY MFGNYFYX UWFNWNJX FSI\VJYQFSIX '"ZWSX[NQQJ FQXT UWTII
WZSSNSL MNPNSL RTZSYFNS GNPNSL FSI HWTXX HTZSYW”™ XPNNSL

<&9*7

9MJ (NYAUX <FYJW 8J\JW UZGQNH ZYNQNYA UWT[NIIX \FYJW YT T[JW
TUJWFYJX \JQQX FSI Y\T XZWKFHJ \FYJW NSYFPJX FQTSL \NYM LWT
UWT[NIJ RTWJ YMFS GNQQNTS LFQQTSX TK UTYFGQJ \FYJW FSSZFQ

\FX F UZGQNH UWN[FYJ UFWYSJWXMNU YT ZXJ LWTZSI \FYJW YMF
\FYJW \FX UZRUJI TZY TK YMJ VZFWWA NSYT YMJ 2NSSJIXTYF 7N[JW &
YMFS RNQQNTS LFQQTSX TK \FYJW FSSZFQQ” YT YMJ (NYA TK 8F]
FSSZFQ \FYJW ZXJ <EXYJ\FYJW YWJFYRJSY FSI INXUTXFQ NX UWT]H
BIJW[NHJIX 2(*8

8(-4418

OMJ (NY~A TK 'ZWSX[NQQJ NX XJW[JI UWNRFWNQ” GA YMJ 'ZWSX[NQQJ
0 JSWTQQRJSY TK XYZIJSYX & UTWYNTS TK YMJ (NYA

1FPJ[NQQJ FSI .8) 7TXJRTZSY &UUQJ ;FQQJA *FLFS

(NYA TK "ZWSX[NQQJ "ZILJY (TRRZSNY”® 5WTK



+NSFSHNFQ 2FSFLJRJSY

OMJ (NYN TK "ZWSX[NQQJ +NSFSHJ )JUFWYRJSY NX WJIJXUTSXNGQJ KT
HTRUQNFSHJ \NYM YMJ GZILIJYFWA HTSYWTQX FSI KNSFSHNFQ UTQNHN

+.38&3(.&1 2&3&,*2*39 51&3

9MJ (NYAUX +NSFSHNFQ 2FSFLJRJSY 5QFS NX F KNSFSHNFQ UTQNHA |
FSI (NY” (TZSHNQ YT RFPJ HTSXNXYJSY FSI NSKTWRJI KNSFSHNFQ [J¢t
GA YMJ (NY” (TZSHNQ

'8&8.8 4+ &((4:39.3,

O9MJ FHHTZSYNSL XAXYJR UWT[NIJX KTW F HTRUQJYJ XJQK GFQFSHNS
WIHTWIX FWJ RENSYFNSJI TS YMJ RTINKNJI FHHWZFQ GFXNX KTW YMJ
O9MJ RTINKNJI FHHWZFQ GFXNX TK FHHTZSYNSL WJHTLSN_JX WJ[JSZJ
HZWWJSY KNXHFQ ~JFW 8NRNQFWQ” 1JGY XJIJW[NHJ UFA"RJSYX FSI
WIHTLSN_JI FX JJUJSINYZWJX \MJS UFARJSY NX 1ZJ GIJHFZXJ NY NX TE&
\NYM JJUISIFGQJ FIFNQFGQJ KNSFSHNFQ WJXTZWHJX OMJ GZILIJYFW'
ZXJI YT UWJUFWJ YMJ (NYAUX KNSFSHNFQ XYFYJRJSYX FX NSHQZIJI N
YMJ KZSI XYFYJRJSY QJ[JQ

OIMJ KZQQ FHHWZFQ GFXNX TK FHHTZSYNSL NX ZXJI KTW YMJ UWTUW
KNSFSHNFQ XYFYJRJSYX 9MJ KZQQ FHHWZFQ GFXNX TK FHHTZSYNSL
XTTS FX F QNFGNQNY”? NX NSHZWWJI WJILFWIQJXX TK WIJQFYJI HFXM |
YMJ FHHWZFQ GFXNX J]JHJUY KTW HFUNYFQ FXXJYX FSI 1JGY UFA"RJSY
\NYMNS JFHM KNSFSHJ UQFS )JUWJHNFYNTS NX STYJI FY YMJ GTYYT!

&33:&1 (4257*-*38.;* +.3&3(.&1 7*5479 &(+7

OMJ (NYN WIUTWYX NYX FSSZFQ KNSFSHNFQ UTXNYNTS NS FS &SSZFQ
TS YMJ (NY® X \JGXNYJ 9MJ (NY” X KNSFSHJX FWJ FZINYJI TS FS FS!
WIHJIN[JI F SFYNTSFQ F\FWI KWTR YMJ ,T[JWSRJSY +NSFSHJ 4KKNHJV
KNSFSHNFQ WJUTWYNSL KTW RFSA "JFWX

'1),*9&7> (4397418

5ZGQNH YWZXY NS FHHTZSYNSL NX JXXJSYNFQ FSI YMJ (NY® MFX FI
FHYN[NY” YT GZILJYJlI FRTZSYX FSI GWNSLNSL ZSGZILJYJI NYJRX YT Y

.39*73&1 (4397418

O9MJ (NYM MEX FITUYJI WIFXTSFGQJ NSYJWSFQ HTSYWTQX YT XFKJLZF
FWJ NSIJUJSIISYQ”™ WJI[NJ\JI G NSIJUJSIJSY FZINYTWX FSI YMWTZLM
(NY” XYFKK

(&8- 2&3&,*2*39

OMJ (NY”A X NS[JXYRJISY UTWYKTQNT NX IJXNLSJI YT FYYFNS FS F[JWF
WIJYZWS TS YMWJJ RTSYM : 8 9WIFXZW”" GNQQX S5TWYKTQNT IN[JW
HTSHISYWFYJI

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJ



7.80 2&3&,*2*39

O9MJ (NY”M X WNXP RFSFLJRJSY UTQNH” NX NSYJSIJI YT RENSYFENS YMJ
KWTR UJWXTSFQ NSOzZW” FSI WIJIZHJ TUIJWFYNTSFQ HTXYX &S JRUC
YWFNSNSL YT WJIZHJ JJUTXZWJ .SXZWFSHJ HT[JWFLJ NX UWTI[NIJI C
12(.9 FSI NSHQZIJX GQFSPJY HT[JWFLJ KTW GZNQINSLX UJWXTSFQ
GTSIX FZYT FSI LIJSIWFQ QNFGNQNY*”"

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJ



+/ZS|1 8YWZHYZWJ

9MJ FHHTZSYNSL XAXYJR RFNSYFNSX F XYFSIFWI KZSI XYWZHYZWJ KT
IIXHWNUYNTS TK YMJ KZSIX NSHQZIJI YMFY FWJ XZGOJHY YT FUU\
FUUWTUWNFYNTSX FWJ UWJUFWJI FSSZFQQ” O9MJXJ KZSIX FWJ YMJ ,.
FSI )JGY 8JW[NHJ

,*3*%7&1 +:3)

OMJ ,JSIWFQ +ZSI FHHTZSYX KTW RTXY GFXNH LT[JWSRJSYFQ XJW[NE
\TWPX WIHWJFYNTS FSI KFHNQNYNJX 1J[JQTURJSY FSI WJIJ[JQTURJS

85*(.&1 7*:;*3:* +:3)8

9MJ 8UJHNFQ 7J[JSZJ +ZSIX FWJ LT[JWSRJSYFQ KZSIX ZXJI \MJWJ WJ
9MJ (NYN RFENSYFNSX XJ[JS 8UJHNFQ 7J[JSZJ +ZSIX FSI FQQ FWJ GZIL
GTYM KNSFSHNFQ XYFYJRJSY FSI GZILJYNSL UZWUTXJX

3TSJ TK YMJ 8UJHNFQ 7J[JSZJ +ZSIX FWJ RFOTW KZSIX

a(FGQJ +WFSHMNXBHQZISXSKWFSHMNXJ KJJ WJ[JSZJ WJIHJIN[JI KV
(NY* HTRRZSNHFYNTSX WJQFYJI ZXJ

&>TZYM (JSYMMWIKRIHYX TUJWFYNTSX TK 9-* ,&7&,* YMJ (NYAUX Y
HTRJ KWTR LWFSYX

A8ZXYFNSFGNQNY”" NMXHMHRNWIL (HFZSY” LWFSY WJ[JSZJ KTW YMJ
*FLFS &UUQJ ;FQQJN FSI 1FPJI[NQQJ UFWYSJIJWXMNU KTW WJH"H¢

a,WFSY +ZFHHTZSYX KTW WJ[JSZJ FSI JJUJSINYZWJX WJIQFYJI Y’
FXXNXYFSHJ UWTLWFRX

a*)& +ZSINX YMJ LISIWFQ KZSI KTW YMJ '"ZWSX[NQQJ *HTSTRNH
WJI[JSZJ NX YMJ *)& YF] QJ[* KTW YMJ UZWUTXJ TK KZSINSL 1J[JQ

A+t TWIXYWMNSHRIZIIX WI[IJSZI FSI JJUISINYZWIX FXXTHNFYJI \NYI
YWJJIX FSI UWJUFWNSL KTW YMJ SJ]Y TZYGWJIFP NSHQZINSL FS
7J[JSZJ NX KWTR YMJ YF] QJ[”"

A+ TWKINYZWNIX +\W®W3[JSZJ WIHIN[JI KWTR HTZWY KNSJX FSI NX Q.
TYMIJW\NXJ ZSGZILJYJI UTQNHJ JVZNURJISY

*39*757.8* +:3)8

*SYIWUWNXJI +ZSIX FWJI ZXJI KTW GZXNSIXX YMUJ FHYN[NYNJIX YMTX
HTXYX FWJ WIHT[IJWJI YMWTZLM INWJHY ZXJW KJJX FSI HMFWLJX 9
+ZSIX ZXJ YMJ FHHWZFQ GFXNX TK FHHTZSYNSL KTW KNSFSHNFQ XYF
FHHWZFQ GFXNX JJHJUY KTW HFUNYFQ FXXJYX FSI 1JGY UFARJSYX \MN
JFHM KNSFSHJ UQFS )JUWJHNFYNTS NX STYJI FY YMJ GTYYTR TK YM.

A<FYJW FSI 8J\JWJHJSI[JX NYX WJ[JSZJX KWTR HMFWLJX YT FQQ
\FYJW FSI XFSNYFW2” XJ\JW ZYNQNYNJIJX KZSI TUIJWFYNTSX FSI |
RFOTW KZSI

A8YTWR <FYJWIHZIN[IX NYX WI[JSZIJX KWTR HMFWLJX YT FQQ UV
VZFONY” UWTOJHYX TUJWFYNTSX FSI REFNSYJSFSHJ FSI HFUNYF

aHJ (JSYIWUWZISNIIX KTW TUIWFYNTSX FY YMJ (NY? TK "ZWSX[NQ

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJ



XMJJYX TK NHJ

a,TQK (TZWXJFHHASEZSYX KTW YMJ 'NWSFR\TTI ,TQK (TZWXJ F SN
XZUUTWYJI GN ZXJIW KJIX

agsYWJJY INLMWNENIFXSHTW YMI FSSZFQ TUIJWFYNTSX FSI RENSYJ!

a&RJIX (JSYIWIKQIHYX YMJ TUIJWFYNTS TK YMJ &RJX (JSYJW F U
KZSI

(&5.9&1 574/*(98 +:3)8

(FUNYFQ 5WTOJHYX +ZSIX FWJ LT[JWSRJSYFQ KZSIX ZXJI YT FHHTZSY
KFHNQNYNJX FSI JVZNURJSY \NYM FS J]YJSIJI ZXJKZQ QNKJ O9MNX N
QFWLJ HFUNYFQ TZYQFA UZWHMFXJX 9MJ (NYN MEX XN] GZILJYJI KZ¢
YMJ RTINKNJI FHHWZFQ GFXNX KTW GTYM KNSFSHNFQ XYFYJRJSY FSI

aSFWPX (FUNWWPQ Z&XZISITKTW 1J[JQTURJSY TK SJ\ (NY® UFWPX FSI 1
UFWPX 7J[JSZJ NX UWNRFWNQ”" KWTR YF] QJ[® FSI UFWP 1J[JQT

a *VZNURJISY y IJMWIHHQWAZ HAFUNYFQ UZWHMEXJIX TK JVZNURJSY F
FWJ UWTI[NIJI G NXXZFSHJ TK (JWYNKNHFYJX TK .SIJGYJISJIX>
YWESXKIWX KWTR TYMJW KZSIX

Aa+FHNQNYNIXKFEEX KFHNQNYNJIJX WIJUQFHJIJRJSYX FSI NRUWT[JRJS
ZYNQNYN KWFSHMNXJ KJJX GTSI UWTHJJIX FSI YWFSXKIJWX KWT

A& SKTWRFYNTS 9JHMSTQTL”N (AUSHGD JXV AFURYFQ HZBSWHMEXJIX T
9JHMSTQTL”A .9 JVZNURJISY FSI XTKY\FWJ IJ[JQTURJSY OIMI W.
TK (JWYNKNHFYJX TK .SIJGYJISIXX KWFSHMNXJ KJJX FSI YWFSX

a8YWJJY 2FNSYJSFSHJ WK IMWEZXYWT[R SZBA FSI JJUISINYZWJIX KTV
UWTOJHYX RFOTW XYWJJY RFENSYJSFSHJ UWTOJHYX FSI XRFQQ

A& RUWT[IJRJISY (TSXYMWIHHQAITX YWAISHINUY FSI INXGZWXJRJSY TK G
XTZWHIX TGYFNSJI YT KNSFSHJ NRUWT[JRJSYX FSI FIINYNTSX Y~

A& SKWFXYWZHYZWJ] OWZ2KQAJIZIUWTUIWYN YF] WJ[JSZJ KTW YMJ U
FSI UFWP KFHNQNYNJX RFOTW KZSI

)*'9 8*7;.(* +:3)8

)JGY 8JW[NHJ +ZSIX FHHTZSY KTW YMJ FHHZRZQFYNTS TK WJIXTZWHJX
FSI NSYJWJXY 9MJ (NY~» RENSYFNSX NSIN[NIZFQ 1JGY XJW[NHJ KZSIX
KNSFSHNFQ UQFSX KTW FQQ LJSJWFQ TGQNLFYNTS GTSI KZSIX FSI H.

FX YMJI)IGY +Z3NMNAJ )IGY +ZSIX ZXJ YMJI RTINKNII FHHWZFQ GFXNX KTW
UZWUTXJIX

9&= .3(7*2*39 (&5.9&1 574/*(98 &3) )*'9 8*7;.(* +:3)8

9MJ (NYAUX *HTSTRNH )J[JQTURJSY &ZYMTWNY” *)& RFNSYFNSX HFU
.SHWJRJSY +NSFSHNSL 9.+ )NXYWNHY *FHM 9.+ INXYWNHY MFX FUU
+NSFSHNFQ UQFSX KTW JFHM 9.4+ INXYWNHY FWJ NSHQZIJI NS YMNX 1T
GTYM KNSFSHNFQ XYFYJRJSY FSI GZILJYNSL UZWUTXJX

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJ



.39*73&1 8*7;.(* +:3)8

9MJ (NY” MFX Y\T NSYJWSFQ XJW[NHJ KZSIX KTW YMJ (NY~AUX [JXY]J
NSXZWFSHJ IMIWI NX STY FS FSSZFQ GZILJY KTW YMJIXJ KZSIX 9 M
[FHEYNTS MTZWX NX GZILJYJI NS JFHM KZSI \NYM JRUQT”*JJ XJW[NH
; JXYJlI GFQFSHJIX FWJ UFNI YT YIWRNSFYJI JRUQTAJIX KWTR YMNX K
FHHTZSYJI KTW NS YMJ KZSI

I9IMJ KTQQTI\NSL YFGQJ XMT\X YMJ WIQFYNTSXMNU GJY\JJS KZSHYNTS

7IXTZWHIX IJUFWYRJSY MFX FZYMTWN_JI JJQJSINYZWJX NS YMJ ,JSJ

*VZNURJISY ;JMNHQJ +FHNQNYNJX (FUNYFQ FWTOJHYX +ZSI FSI Y\T 8
x
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'ZILJY SWTHIXX FSI (FQJSIFW

9MJ (NYA TK 'ZWSX[NQQJ GZILJY IJ[JQTURJSY NX STY OZXY FS FSSZF
FHYZFQNY~A YMJ JSYNWJ UWTHJIXX NX FS TS LTNSL FUUWTFHM YMFY
UWNSHNUQJX TK XTZSI QTHFQ LT[JWSRJSY GZILJYNSL \MNHM FWJ
*XYFGQNXM GWTFI LTFQX YT LZNIJ LT[JWSRJSY IJHNXNTS ¥
)J[JQTU FUUWTFHMJIX YT FHMNJ[J LTFQX
)J[JQTU F GZILJY HTSXNXYJSY \NYM FUUWTFHMJIX YT FHMN
*[FQZFYJ UJWKTWRFSHJ FSI RFPJ FIOZXYRJSYX

9MJ (NYAUX GZILJY UWTHJIXX NX GZNQY TS F XYWTSL KTZSIFYNTS TK
UWTHJIXX GJLNSX \NYM F WJ[NJ\ TK YMJ (NY?UX +NSFSHNFQ 2FSFLJR.
YMJ KWFRJI\TWP KTW KNSFSHNFQ IJHNXNTS RFPNSL 9MJ (NY” (TZSHN

.S /ZSJ FSI &ZLZXY YMJ (NY” (TZSHNQ WJI[NJ\JI NGEKMWRFYRBWS FNSUG
JNWIHYTW UWJIXJISYJI FS T[JW[NJ\ TK YMJ KNSFSHNFQ HMFQQJSLJX FS
YMJ (NYA"UX UWTUJWY” YF] QJ[”»

(NYA TK "ZWSX[NQQJ "ZILJY "ZILJY SWTHJXX



<NYM YMIXJ FHYNTSX UWT[NINSL YMJ KTZSIFYNTS YMJ (NY” 2FSFLJW
[FWNTZX XYJUX NSHQZINSL F SZRGJW TK TUUTWYZSNYNJX KTW FIOZ.
GZILJY ITHZRJSY YMJ (NYA* MFX FQNLSJI IJUFWYRJSY GZILJY FUUWTU
NSHQZINSL YMJ NSYJLWFYNTS TK UIWKTWRFSHJ RIFXZWJRJSY NSKTW

*FHM "JFW YMJ (NY” (TZSHNQ NX WJVZNWJI YT FITUY F RFINRZR YF] (
O9MJ YF] QJ[® KNLZWJ JXYFGQNXMJIX YMJ RF]I]NRZR YF] QJ[*® NSHWJFXJ
AJFW FSI NX YMJ FRTZSY ZXJI KTW YMJ NSIN[NIZFQ UFWHJQ XUJHNKN
ZXJl YMJ RFINRZR YF] QJ[® FX F RIJIFSX KTW UWJXJW[NSL KQJJNGNQN
HTSXNIJWNSL KNSFQ GZILJY FITUYNTS

JZWNSL YMJ 4HYTGJW (NYA (TZSHNQ \TWP XJXXNTS JFHM (NY” IN[N
GZILJY UWIXXZWIX TK YMJ IN[NXNTS O9MJ (NY” (TZSHNQ \SQIQRRINS T
UWIJUFWEFYNTS KTW YMJ KNSFQ FITUYNTS TK YMJ GZILJY O9MJ RIJYNSE
HTRRJSY TS YMJ GZILJY FY JFHM RJJYNSL (TRRZSNHFYNTSX FSI (TI
UWTI[NIJ WIXNIIJSYX \ANYM NSKTWRFYNTS WJLFWINSL YMJ (NY”® GZILJY
'ZILJY TS YMJ (NYAUX \JGXNYJ TW FY FSA TK YMJ UZGQNH RJJYNSLX

4S )JHIJRGJW  YMJ (NY” (TZSHNQ \NQQ HTSXNIJW FITUYNTS TK YMJ K|
(NYA TK 'ZWSX[NQQJ
+NSFSHNFQ 5QFSSNSL FSI 'ZILJY (FQJSI
2JJYNSL )FYJX JNXHZXXNTS 9TUNH X
1283 5WIJQNRNSFW” 'ZILJY 5WTOJHYNTSX
&ZLZXY 7J[NJ\ TK 2F] 9F] 5WTUTXFQ (.5
8JUYJRGJIW 'ZILJY )NXHZXXNTS
BJUYJRGJIW (TZSHNQ &ITUYX 2FJNRZR 9F] 1J[* (NY~A *)&
3T[JRGJIW 'ZILJY )NXHZXXNTSX
JJHIRGJIJW (TZSHNQ &ITUYX +NSFQ 9F] 1J[NJX FSI 'ZILJYd

(NYA TK "ZWSX[NQQJ "ZILJY "ZILJY SWTHJXX
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'ZILJY 8ZRRFWA”

'ZILJY 8ZRRFWA
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'ZILJY 8ZRRFWA
&QQ 'ZILJYJI +ZSIX

AWNLNSEBRJISIJII *XYNREYJIZILIY (M
7J[ISZIX 8TZWHJIX
S5WTUIJWY”" 9F]JX

4YMIW 9F]JIX

BUJHNFQ &XXJIXXRJISYX
INHISXJ 5JWRNYX
+NSJIX +TWKJINYX
.S[JXYRJSY .SHTRJ
7JSYX
SYIJWLT[IJWSRJISYFQ

(MFWLJX KTW 8JW[NHJX

8FQJ TK (FUNYFQ
&XXJIYX 0

AYMIW 7J3[JSZIX
'TSI SWTHJJIX

IWFSXKIWX KWTR TYMJW
KZSIX

*JUJSINYZWIX 1 XJIX
*RUQTANJJ 8IJW[NHJIX

(ZWWJISY *JUJSINYZWJIX
(FUNYFQ 4ZYQF~

(FUNYFQ
.RUWT[JRJISYX

IOWFSXKIWX YT TYMJIJW
KZSIX

.SYIWIXY )JIGY

9TYFQ *JUJSINYZWJX
XJIX

L
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(NY~A TK 'ZWSX[NQQJ
'ZILJY 8ZRRFWA

,JSIWFQ 4UJWFYNSL +ZSIX

7J[JSZJX 8TZWHJX

SWTUJWY”A 9F]JX V]
4YMJIW 9F]JIX U] U
BUJHNFQ &XXJXXRJISYX U U

INHJSXJ B5JWRNYX U V] U
+NSJIX +TWKJINYX U U] U]
.S[JXYRJSY .SHTRJ

7JSYX U U U] U
.SYJWLT[JWSRJSYFQ V] U
(MFWLJX KTW 8JW[NHJX V]

8FQJ TK (FUNYFQ &XXJYK U U U
4AYMJIW 7J[JSZIX U U

'TSI BWTHJJIX V] U U U] V]
IWFSXKIWX KWTR TYMJW KZSIX U]

9TYFQ 7J[JSZJIX 8TZWHJX

*TUJSINYZWJIX X JIX

*RUQTAJJ 8JW[NHJIX U U]
(ZWWJISY *JUJSINYZWJIX

(FUNYFQ 4ZYQF~ U U
(FUNYFQ .RUWT[JRJISYXU U U
IWFSXKIWX YT TYMIW KZSIX U
.SYIJWJIXY )JIGY V] V] U U]

9TYFQ *JUJSINYZWJX X JIX

XJ TK +ZSI1 '"FQFSHJ

L
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(NYA TK 'ZWSX[NQQJ
'ZILJY 8ZRRFWA
BUJHNFQ 7J[JSZJ +ZSIX

[
+WFSHMNDSIY IJWBZXYFNSFGWFISY*)& +ZSI+TWIXWWWKJINYZWIF
7J[JSZJX 8TZWHJX

SWTUJWY” 9F]JX U U U] U U
4YMJIW 9F]JIX U U] U U U U
BUJHNFQ &XXJIJXXRJISYHN U] U] U] U] U] U U
INHJSXJ B5JWRNYX U U U] U U U

+NSJIX +TWKJINYX U U U] U U U

.S[IJXYRJSY .SHTRJ U U] U

7JSYX U U U] U U U U V]
.SYJWLT[JWSRJSYFQ U U U U
(MFWLJX KTW 8JW[NHJX U U] U U U U

8FQJ TK (FUNYFQ &XXWyX U U] U U U U V]
4AYMIW 7J[ISZIX U U U] U U U U V]
'"TSI 5WTHJJIX U U U] U U U U V]
IWFSXKIJWX KWTR TYMUOW KZSIX U U U U

9TYFQ 7J[JSZJX 8TZWHJIX

*JUJSINYZWJIX :XJIX

*RUQTANIJ 8IJW[NHJIX U U U U V]
(ZWWJISY *JUJSINYZWJIX U

(FUNYFQ 4ZYQF~ U U] U U U V]
(FUNYFQ .RUWT[JRJISYKX U U] U U U U V]
OWFSXKJIJWX YT TYMIWUKZSIX U U] U U V]
.SYJWIXY )JIGY U U U] U U U U V]
9TYFQ *JUJSINYZWJIX :XJX

(MFSLJ NS +ZSI| '"FQFSHJ U U

L
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(FUNYFQ 5WTOJHYX +ZSIX

(NYA TK 'ZWSX[NQQJ
'ZILJY 8ZRRFWA

9 (FUNYF

7J[JSZJX B8TZWHJIX
SWTUJIJWY”™ 9F]JX

4YMJIW 9F]JIX U
BUJHNFQ &XXJIXXRJISY X
INHJSXJ B5IJWRNYX U
+NSJX +TWKJINYX U
.S[JXYRJSY .SHTRJ
7JSYX U
.SYJWLT[IJWSRJISYFQU
(MFWLJX KTW 8JW[NHJX
8FQJ TK (FUNYFQ &XKJYX
4YMIW 7J[ISZIX

'TSI 5WTHJJIX U
IWFSXKIWX KWTR TYMJIW
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9TYFQ 7J[JSZJX 8TZWHJX

*JTUJSINYZWJIX XJIX
*RUQT”JJ 8JW[NHJIX U
(ZWWJSY *JUJSINYZWJIX
(FUNYFQ 4ZYQEF" U
(FUNYFQ .RUWT[JRJISYX

0

IWFSXKIWX YT TYMJW KZSIX

.SYIJWJIXY )JGY U

0

c o o a

9TYFQ *JUJSINYZWJX X JIX
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(NYA TK 'ZWSX[NQQJ
'ZILJY 8ZRRFWA
*SYJWUWNXJ +ZS1X

<FYJW BYWJJY &RJIX *SY
8J\JW 8YTWR <ENJWISYTQK (TZWXNIMYNSUSYJW 9T

7J[JSZIX B8TZWHJX

S5WTUJWY” 9F]JX U] U U U U U U
4YMJIW 9F]JIX U U U U U U U
BUJHNFQ &XXJIJXXRJISYXN U U U U
INHJSXJ 5JWRNYX U U U U U U U
+NSJIX +TWKJINYX U] U U U U U U
.S[JXYRJSY .SHTRJ U

7JSYX U] U] V] V] U U
.SYJWLT[JWSRJIJSYFQ U U U U U U
(MFWLJX KTW 8JW[NHJX

8FQJ TK (FUNYFQ &XXJIYX U U U U U U
4YMJIW 7J[JSZIX U U

'"TSI SWTHJJIX U U U U U
QWFSXKIJWX KWTR TYMOW KZSWUX U U U
9TYFQ 7J[JSZJX 8TZWHJIX

*JUJSINYZWJIX :XJIX

*RUQTAJJ 8JW[NHJIX U U
(ZWWJISY *JUJSINYZWJIX

(FUNYFQ 4ZYQF~ U U U U

(FUNYFQ .RUWTI[JRJISYX U U U
OWFSXKJIJWX YT TYMJW KZSIX U U U

.SYJIWIXY )JIGY U U U U U

9TYFQ *JUJSINYZWJIX XJIX

(MFSLJ NS +ZSI| '"FQFSHJ

L
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(NY~A TK 'ZWSX[NQQJ
'ZILJY 8ZRRFWA
SWTOJHYJI (MFSLJX NS +ZSI| 'FQFSHJ

+ZS|

'FQFSHJ .SHWJFXNIS +Z

S

IFSZF JSZIXJUJSINYIWIDRGIW )IJHWIFXFQFS
,JSIWFQ +ZSI
SBUJHNFQ 7J[JSZJ +ZSIX

(FGQJ +WFSHMNXJ &
STZYM (JSYJIW U] U
8ZXYFNSFGNQNYA U U
JWFSY &
*) & &

+TWIXYWA
+TWKJINYZWJ

(FUNYFQ 5WTOJHYX +ZSIX
5FWPX (FUNYFQ
IMNHQI ™
+FHNQNYNJX
.9 (FUNYFQ +zSI
SKWFXYWZHYZWJ
8YWJJY 2FNSYJSFSHJ

.RUWT[JRJISY ) )
(TSXYWZHYNTS 0 0

Y)JGY +ZSIX
, 4 )IGY +ZSIX
*SYJWUWNXJ +ZSIX
<FYJW 8J\JW
8YTWR <FYJW
CHJ (IJSYJw
,TQK (TZWXJ
8YWJJY INLMYNSL
&RJIX (JSYJIW

—~ o~ o~ ~

9TYFQ &QQ +ZSIX

7JEXTS KTW ,WIJFYJW YMFS 9JS 5JWHJSY ;FWNFSHJ
& S5QFSSJI ZXJ TK KZSI GFQFSHJ KTW TUJWFYNTSX
5QFSSJI ZXJ TK KZSI GFQFSHJ KTW HFUNYFQ NYJRX

(FUNYFQ UWTOJHYX [FW”A GM "JFW 9MJ (NYA XYWNI[IX YT UF~"
HJ

( g HEXM KTW
FIfFSHJ TK UZWHMFXJ 9MJWJKTWJ YMJ (NYAUX KZSI GFQFS I

HFU
QJ[JQX KQZHYZFYJ

L
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'ZILIJY 4[IJW[NJ\ &SFQ~AXN,

& GZILJY NX F WIKQJHYNTS TK F HTRRZSNYAUX UWNTWNYNJX F
YMJ (TZSHNQUX ZUIFYJI ;NXNTS ;FQZJX FSI 8YWFYJLNH 5WNTW

+TQQT\NSL YMJ GZILJY WTFIRFU YT WJHT[JW”A XYFKK GZN(
YTVFWI HTRRZSNY” FSI TWLFSN_FYNTSFQ MJFQYM 4ZW UZWUTX
XIJW[NHJ TZW HTRRZSNYA JJUJHYX EX \J FUUQ" YMJ QJXXTSX QJI
LQTGFQ UFSIJRNH

OMJ (NYAUX T[JWFQQ RFWPJY [FQZJ NSHWJFXJI KTW 5FA
&Y YMJ /ZSJ \TWP XJXXNTS YMJ (NYA (TZSHNQ WJI[NJ\JI F UWJC
FSFQAXNX TK HTSYNSZNSL HZWWJSY TUJWEYNTSX FSI INXHZXXJ

8NSHJ /ZSJ YMJ (NY”~ (TZSHNQ MFX FKKNWRJI F UQFS YT WJIZH.
RNQQNTS FSSZFQQ” NS &RJWNHFS 7JXHZJ 5QFS &HY &75& WJ]J
GFQFSHJ FSSZFQQA KTW >JFWX 7JXZQYX NSHQZIJ F QT\JW QJ
AJEWX 9MNX FUUWTFHM QJF[JX RNQQNTS TK &75& KZSIX F[FN
NS YMJ SJ]Y A~JFWX

,WT\NSL (TRRZSNY”™ FSI 4WLFSN_FYNTSFQ -JFQYM

9MJ (NYAUX GZILJY WIKQJHYX YMJ UWNTWNYNJIX TK YMJ (NY~” (
TWLFSN_FYNTSFQ MJFQYM YMJ [FQZJ TK YMJ HTRRZSNY~MUX NS¢
MIFQYM”A HTRRZSNY” FSI TWLFSN_FYNTS XYFWYX \NYM TZW YF]
NRUTWYFSYQ" YMJ [FQZJ TK YMFY NS[JXYRJSY NS YMJNW IFNQ"

. ___________________________________________________________________________
(NYM TK "ZWSX[NQQJ "ZILJY "ZILJY 4[JW[NJ\ &SFQ’



"FXJI TS HTZSHNQ INXHZXXNTSX FSI KJJIGFHP KTZW QTSL YJWHE
YT GJYYIJW NSKTWR FSI IJ[JQTU TZW KNSFSHNFQ UQFSSNSL

& HTRUWIMJISXN[J HTRRZSNY” [NXNTSNSL UWTHJXX
&ITWIXXNSL XYFKKNSL FSI \TWPKTWHJ SJJIX
(TSXNIJWNSL UWNTWNY”N GFXJIlI GZILJYNSL

& UTXXNGQJ Y\T "JFW GZILJY H"HQJ

. ___________________________________________________________________________
(NYM TK "ZWSX[NQQJ "ZILJY "ZILJY 4[JW[NJ\ &SFQ’



*SLFLIJRJISY FSI 5SFWYNHNUFYNTS

B8YFKK \NQQ HTSYNSZJ TZW RZQYN "JFW XYWFYJL” YT JSMFSHJ °
HWJFYNTS FSI NRUQJRJSYFYNTS TK TZW GZILJY <J \NQQ HTSY
JSLFLJRJSY NSHQZINSL

F 4ZW ZUIFYJI GZILJY QRSIRWISXMNQOQERS LT[ GZILJY
G 4ZW 'ZILIJY OWFSXUFWDFHYQITWSFEFDSI YT INL 1JJUQ”™ NSYT T

H & SJ\ GZILJY IFXMGTFWI YT MJQU YMJ HTRRZSNY”" NSY.
UWTHJXX

SWTUJWY” 9F]JX

OMJ FITUYJI YF] QJ[* NK UJWHJISY NSHWJFXJ T[JW YMJ Q.
NSHQZXN[J TK FQQ (NY” (TZSHNQ FITUYJI QJ[NJX FX \JQQ FX YN
QJ[* O9MNX NX HTSXNXYJSY \NYM YMJ RF]JNRZR UWTUJWY" YF] C
F UJWHJISY NSHWJFXJ

9MJ YFGQJ YMEFY KTQQT\X UWT[NIJX F HTRUFWNXTS TK YMJ
FITUYJI QJ[A

&ITUYJI 9F] 1J[*

13[~
9F] 1J[NJX G~ +ZS| 1J[" &ITUYJI (MFSLJ (MFSLJ
JJSIWFQ +ZSI
)IGY

SKWEXYWZHYZWJ 9WZXY +ZS|

+TWIXYWA

*VZNURJSY ;JMNHQJ (FUNYFQ

.9 (FUNYFQ U
5FWPX (FUNYFQ

9TYFQ (NYA 1J[7

*)&
9TYFQ (NY~A *)& 1J[*

(NYA TK "ZWSX[NQQJ "ZILJY "ZILJY 4[JW[NJ\ &SFQ
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+N[J >JFW +NSFSHNFQ 5QFSX

JJSIJWFQ +ZSI

SBUJHNFQ 7J[JSZJ +ZSIX
(FGQJ +WFSHMNXJ +JJ +ZSI
>STZYM (JSYJW 9-* &7&,* +ZSI
8ZXYFNSFGNQNY” +ZS|
JWFSY +ZSI
*HTSTRNH )J[JQTURJSY &ZYMTWNY~A *)& +

+TWIXYWA +ZS]|
+TWKJINYZWJ +ZS|I

(FUNYFQ 5WTOJHYX +ZS1X
S5SFWPX (FUNYFQ
*VZNURJISY ; JMNHQJ
+FHNQNYNJX
SKTWRFYNTS 9JHMSTQTL” (FUNYFQ *VZNI
8YWJIJY 2FNSYJSFSHJ
. RUWT[IJRJISY (TSXYWZHYNTS
SKWFXYWZHYZWJ 9WZXY

)JGY 8JW[NHJ +ZSIX
L 4 )IGY +ZSIX

*SYJWUWNXJ +ZS1X
<FYJW 8J\JW
S8YTWR <FYJW

HJ (JSYJW
JTQK (TZWXJ
8YWJJY INLMYNSL
&RIX (JSYJIW



OMNX UFLJ NSYJSYNTSFQQ" QJKY GQFSP



(NYA TK "ZWSX[NQQJ 'ZILJY
+N[J >JFW +NSFSHNFQ 5QFS

JSJWFQ +ZS|



, JSIWFQ +ZS|
+NSFSHNFQ 5QFS >JFW

+:3) )*8(7.59.43
I9IMJ ,JSIWFQ +ZSI NX ZXJI YT FHHTZSY KTW YMJ WJ[JSZJX FSI JJUJSII
XIW[NHJIJX KTW YMJ HNYA IMJ UWNSHNUFQ XTZWHJX TK WJ[JSZJX
HMFWLJX KTW RZSNHNUFQ XJW[NHJX *JUJSINYZWJIX FWJ KTW LJIJSJW
TYMIJW KZSHYNTSX

'&(0,74:3)
I9MJ ,JSIWFQ +ZSI MFX HTSXNXYJSYQ” WIJRFNSJI NS XTZSI KNSFSHN
RFSFLJRJSY TK XTZWHJX FSI ZXJX \ANYMNS YMNX KZSI

I9MJ +ZSI1 MFI RNQQNTS NS YTYFQ KZSI GFQFSHJ FY "JFW JSI
KZSlI GFQFSHJ TK MT\I[IJW FHYZFQ WJXZQYX \JWJ F UTXNYNIJ
(&7*8 KZSINSL NS \FX ZXJI YT TKKXJY YMJ (NY” X JQNLNGQJ (4;.)

GFQFSHJ YMFY \TZQI MF[J TYMJW\NXJ IJHQNSJI XZGXYFSYNFQQ”" *XY
YT IJHWJIFXJ G~

'JQT\ NX F XZRRFWA™ TK UFXY FSI WJHJSY ~“JFW JSI KZSI GFQFSHJ WJX.

+ZS| '"FQRABHRNQQNTSX *XYNRF5WTOJ

3TSXUJSIFGQJ 0 0
7IXYWNHYJI

&XXNLSJI KTW .HJ (JSYJW )JGY 8JW[NHJ 0 0
&XXNLSJI KTW XZGXJVZISY ~JFW X GZILJY

"SEXXNLSJI

9TYFQ +ZSI 'FQFSHJ

SEXXNLSJI +ZS1 '"FQFSHJ 5TQNH”
9TYFQ SJ]Y "JFW X GZILJY KTW RNSNRZR HFQHZQFYNTS
5TQNH” 2NSNRZR 7JVZNWJRJSY

'"FQFSHJ T[JW 5TQNH” 2NSNSZR
9TYFQ :SFXXNLSJI

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS ,JSJ
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9MJ UWNRFWA XTZWHJ TK KZSINSL KTW YMJ ,JSIJWFQ +ZSI NX YMJ UW
TK YTYFQ WJ[JSZJX NS YMJ , JSIWFQ +ZSI 8IW[NHJX XZHM FX UTQNH,
YMJ ,JSIWFQ +ZSI FWJ MNLMQ” IJUJSIJSY TS YMJ UWTUJWY”™ YF] KTW
YMJ (NY* HTQQJHYX LTJIX YT\FWI XZUUTWY TK UZGQNH XFKJY~? I9IMJ K
+ZS1 WJ[JSZJX

,WJSIWFQ +Z2S1 7J[JSZJ

O9MJ XZR TK FQQ STS UWTUJIJWY”™ YF] WJ[JSZJ YTYFQX FWTZSI F YMNWI
YMJ STS UWTUJWY”? YF] WJ[JSZJ HTRIJX KWTR HMFWLJX KTW XJW[NHJ)
XJY HMFWLJX KTW XIJW[NHJX FSI QNHJSXJX FSI UJWRNYX FY F QJ[JQ >
KJJX FSI HMFWLJX FWJ WJ[NJ\JI FSSZFQQ”" YT JSXZWJ YMJ® WIRFNS |
KTQQT\NSL UWT[NIJX NSKTWRFYNTS TS YMJ ,JSIJWFQ +ZSI WJ[JSZJ X1
RFOTW HFYJLTWA"

SWTUJWY”? YF]JIX
O9MJ FITUYJI UWTUJWY”* YF] QJ[® KTW YMJ ,JSIWFQ +ZSI| NX

NSHWJFXJ KWTR OMNX NX FS FUUWT]NRFYJQ" UJWHJSY NSHWJF
9MJ (NYAUX F[JWFLJ WJIXNIJSYNFQ [FQZJX NSHWJFXJI G~ UJWHJSY
FIJWFLJ [FQZJX NSHWJFXJI UJWHJSY KWTR

+TW UQFSSNSL UZWUTXJIX KZYZWJ UWTUJIJWY”? YF] WJ[JSZJX XMT\S NSE&
YMJ QJ[JQ TK YF] KZSINSL SJJIJI YT GFQFSHJ YMJ FSSZFQ GZILJY F.
UWT[NIJI O9MJ KZYZWJ UWTUIWY”N YF] FRTZSYX XMT\S NS YMJ +N[J ~J
YT XMT\ YMJ IJRFSI KTW FIINYNTSFQ QJ[* GJKTWJI TYMJIW IJHNXNTSX F

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS ,JSJ



INHIJSXJX 5JWRNYX

INHISXJIX FSI UJWRNY WJ[JSZJ TK FUUWT]NRFYJQ" RNQQNTS KTW
UIJWHJSY TK YMJ ,JSIJWFQ +ZSI WJ[JSZJX 7JHJSY "JFWX JHTSTRNH H'
SFYNTSFQQ*”* OMJ (NY” QT\IWJII WJI[JSZJ IJXYNRFYJX NS UWNTW ~*JF
JXYNRFYJX 1ZJ YT XTRJ QFWLJ NSIN[NIZFQ HTRRIWHNFQ IJ[JQTURJSY.
*XYNRFYJX KTW FWJ GFXJI TS FS F[JWFLJ "JFW IMIXJI QNSJ NYJ
JXYNRFYJX WIJHTRRJSIJI FX SJJIJI

(MEWLJX KTW 8JW[NHJX

(MFWLJX KTW 8JW[NHJX NX JXYNRFYJI YT UWT[NIJ RNQQNTS NS V
WI[JSZIX O9MNX JXYNRFYJ NX FUUWT]INRFYJQ”" YMJ XFRJ FX YMJ G

*SLNSJIWNSL HMFWLJX KTW XYFKK YNRJ YT UWTOJHYX FWJ UWTOJHY
(TSXZQYFSYX FWJ GJIJNSL ZXJI YT RJJY \TWPQTFI

+NSIX +TWKINYZWJIX

+NSJIX KTWKJINYZWJX UWTI[NIJ TW QJXX YMFS UJWHIJSY TK YU
TS WIXZQYX TK WJHJSY *"JFWX OMNX NX F WIIZHYNTS TK KWT
FHYZFQ WJ[JSZJ OMNX WJI[JSZJ HFYJLTW” NSHQZIJX RFNSQ”" HTZ!
GJJS ZSJ[JS NS UWNTW ~JFWX FSI \JWJ LWJFYQ”™ WJIZHJI IZWNSL
UWNTWNYNJIX IZWNSL YMJ UFSIJRNH FX \JQQ FX FS T[JWFQQ WJIZHYN
&QQ WI[IJSZIX NS YMNX HFYJLTW”A MF[J GJJS UWTOJHYJI YT XYF" FGTZ

SYIJWIXYX FSI 7JSYX

.SYIWJIXY FSI WISYX UWT[NIJ RNQQNTS TW FGTZY YMWJJ UJWHJS
FSYJSSF XNYJ WIJSYFQ KJJX \MNHM FWJ GZILJYJI YT GJ FGTZY YMJ X
QJ[IJQ KWTR GZILJYJI FRTZSYX SYIJWIXY WEYJIX IJHWIFXJI TWFERF

FWJ STY JJUJHYJI YT NSHWJFXJ NS YMJ SJFW KZYZWJ '"TYM WJI[JSZJX
YMJ XFRJ NS KZYZWJ "JFWX

SYIJWLT[IJWSRJISYFQ 7J[JSZJ

SYIJIWLT[IJWSRISYFQ WJ[JSZJX TK RNQQNTS WJUWJIXJISY FGTZY U
STY WIJHJIN[J 1THFQ ,T[JWSRJSY &NI KWTR YMJ 8YFYJ NS TW

O9MJ GZILJY FXXZRJX NSYJWLT[JWSRJISYFQ WJ[JSZJ KTW RTXY UW
2ZSNHNUFQ XYFYJ FNI LFX YF] WJ[JSZJ UFXXJI YMWTZLM YMJ 8YFY

RTWJ YMFS GZILJY 9MJ JXYNRFYJ TK NX KQFY \NYM
LFX YF] FSI RTYTW [JMNHQJ YF]JX YT YMJ 8YFYJ MF[J NRUFHYJI YMJ F
OMNX JXYNRFYJ NX 1JUJSIJSY TS \MFY HTSYNSZJX YT MFUUJS YT LI
UWTOJHYJI KTW TYMJW NSYJWLT[JWSRJISYFQ WJ[JSZJX FSI ST JXYNRI

GZILJY
IWEFSXKJIJW KWTR 4YMJIW +ZSIX
I9IMJ (FGQJ +WFSHMNXJ +JJ KZSI YWFSXKIJWWJI YT YMJ ,JSIWFQ
GJJS JONRNSFYJI XYFWYNSL NS NS FSYNHNUFYNTS TK FS T[JWFQC

SJ]Y KN[J "IFWX FSI NS WIXUTSXJ YT NSHWJFXJ UJWXTSSJQ JJUJSXJ |

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS ,JSJ



&RIWNHFS 7JXHZJ 5QFS &HY &75& LWEFSY KZSIX TK RNQQNTS \JW

OMIXJ LWFSY KZSIX MF[J GJJS WIJHTWIJI NS YMJ ,WFSY +ZSI| FSI \
FUUWTUWNEFYJI (NY”A (TZSHNQ MFX FKKNWRJI F UQFS YT WJIZHJ YMJ
&RIWNHFS 7JXHZJ 5QFS &HY WJ[JSZJ WIHT[JWA" KZSIX FSI TSJ YNRJ Z
QT\IJW YMJ QJ[* NSHWIFXJ FSI J[JS TZY YMTXJ NSHWJFXJX T[JW "*JF\
&75& KZSIX KWTR YMJ ,WFSY KZSI NS JFHM TK YMJ SJ]Y YMWJJ "JFWX

XJ TK +ZS1 '"FQFSHJ

"ZILIYJIlI ZXJ TK KZSI GFQFSHJ NS N X .S YMJ "IFW (T
GFQFSHJ YT GJ ZXJI YT KZSI FS FSSZFQ YWFSXKJW TK YT YMJ .
WJI[JSZJ FSSZFQ UF*RJSYX TS YMJ .HJI (JSYJW .RUWT[JRJISYX 9MJ
YMJ FSSZFQ YWFSXKJW O9MJ GZILJY NSHQZIJX F ZXJ TK

YT UFA® KTW JQNLNGQJ HTXYX OMNX NSHQZIJX TUJWFYNSL J]JUJS)
UWTLWFRRNSL

OMJ (NYM MEX HTSXNXYJSYQ" ZXJlI KZSI GFQFSHJ YT TKKXJY JQJHYNT:

KTWwW TK JQJHYNTS JJUJSXJ 9MJ JJUJISXJ WIKQJHYX YMJ FIIN
FUUTNSYRJSY .S YMJ GZILJY NSHQZIJX TSJ YNRJ HTXYX KTW (TRF
[ JMNHQJX YTYFQNSL TK O9MJI (NYNM NX ZXNSL KZSI GFQFSHJ KT\

UQFSSJI KTW 9IMJ GZILJY NSHQZIJX KTW F TSJ YNR
YMJ HNYN® MFX UQFSSJI KTW YMJ ZXJ TK KTW .SHQZXNTS FSI 'JQ

&RJSI
"ZILJY 'ZILJ )Y

5QFSSJI :XJ TK 7IXYWNHYJI FSI &XXNLSJI +ZSI| '"FQFSHJ
:XJ TK 7IXYWNHYJI KTW 1FSIKNQQ
CHJ (JSYJW )JGY 8IJW[NHJ U U U U U
4SJ YNRJ :XJIX TK :SWJIXJWI[JI +ZSI 'FQFSHJ
5TQNHJ 7FINTX U U U U U U
4UJWFYNTSX U U U U
+TW KTQQTA\NSL "JFW TUJWFYNTSWKX U U U U
*QJHYNTSX U U U U
(TRRZSNY” )J[JQTURJISY 8TKY\FWJ U] U] U] U] U]
(TRRZSNY”~ )J[JQTURJISY ; ; ; ;
*VZNURJISY ;JMNHQJ U U U U
(TRRZSNYA” *SLFLJRJSY ;JMNHQJ U U U U U
(NY” (T1J 4[JWMFZQ U] U] U] U]
2TSZRJSYX < &JIXYMJIYNH ’
. RUWT[JRJISYX U U U U
:NXNTSNSL U U U U u u
.SHQZXNTS FSI 'JQTSLNSLU U] U] U] U] U]
(TRUWJIMJISXNI[J 8YZI~ U U U U U U
(FWWA KTW\FWI FRJSIRJSYX
FIINYNTSFQ TSJ YNRJ ZXJ TK KZSI ) ; ; ; ;
GFQFSHJ U U U U U

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS ,JSJ
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*TUJSINYZWJIX KWTR YMJ ,JSIWFQ +ZSI FWJ KTW LIJSIJWFQ LT[JWSRJSY
XIW[NHJIX XYWJJY RFENSYJSFSHJ WJLZQFYTW~”A XJIJW[NHJX WJIHWIJF
FIRNSNXYWFYNTS STQNHJ FSI KNWJ HTRUWNXJ YMJ QFWLJXY XMFW

, JSIWFQ +ZS| I9IMJ KTQQT\NSL HMFWY UWT[NIJX F GWJFP IT\S G~ R
JIJHQZINSL YWFSXKJWX

, JSIWFQ +ZSI *J]UJSXJ G” )JJUFWYRJSY J]HCQC

:XJ TK +ZSIX NS YMJ ,JSIWFQ +ZSI HFS FQXT GJ GWTPJS IT\S NSYT YM
JJUQFSFYNTS FSI HTRUFWNXTS TK HMFSLJ KWTR YT NX UWT[NI.

, JSIWFQ +ZSI| *JUJSXJ G™ (FYJLTW*"

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS ,JSJ



S5JWXTSSJIQ (TXYX

5JWXTSSJIQ HTXYX FWJ HTRUWNXJI TK \FLJX MJFQYM NSXZWFSHJ H
JRUQTAIW UJSXNTS HTSYWNGZYNTS \TWPIJWX HTRUJSXFYNTS NSXZW
INXFGNQNY”" NSXZWFSHJ *JUFSI1JlI TWLFSN_FYNTSFQ [J[JQTURJSY N
JKKTWYX FWJ FQXT NSHQZIJI NS YMJ GZILJY <TWPJWUX HTRUJS
NS 1ZJ RENSQ” YT FSI NSHWJFXJ NS \TWPJW X HTRUJSXFYNTS W
JJUIJWNJISHJ WFYNSLX I9IMJI (NYA NX KTHZXNSL JKKTWYX TK YMJ XF|
FITNIFSHI XYWFYJLNJX FHWTXX FQQ FWJFX TK YMJ (NY~ "ZILJY SJZY
GZILJY & TSJ "JFW *QJHYNTSX UTXNYNTS KTW NX YT GJ KZSI1JI \N
WIQFYJI JJUJSXJIX (FGQJ 9; MFX RFIJ F GZILJY SJZYWFQ RT[J YT NSH
JJUJISXJIX (TRRZSNY” *JUJWNJSHJ FSI *SLFLJRJSY MFEX FIIJI F INLN
IJRFSI KTW HTRRZSNHFYNTS YMWTZLMTZY YMJ (NY"? YMNX UTXNYNTS
FHWTXX [JUFWYRJSYX

(ZWWJSY *JUJSINYZWJX

8ZUUQNJIX QJLFQ KJJX FZINYNSL KJJX WJIJUFNWX 1ZJX FSI XZGXHWN
FWJ FHHTZSYJI KTW FX HZWWJSY JJUJSINYZWJX +ZJQ HTXYX MF[J
GZILJYX KTW KZJQ GFXJI TS F[JWFLJ UWNHJIX FSI YMIWJIKTWJ XJ[JWF
KZJQ \MNHM TKKXJY TYMJW UWJXXZWJX NS HZWWJSY J]JUJSXJIX (ZW
UFA*RJSY YT YMJ )FPTYF (TRRZSNHFYNTSX (JSYJW )(( KTW TUJWFYN

JJUJSXJIX MF[J GJJS NSHWJFXJI KTW YMNX GWNSLX YMJ YWF[JQ
XNLSNKNHFSYQ”M WIJIZHJI FX F WJIXZQY TK YMJ UFSIJRNH GZY YWF[JQ
RFSFLJRJSY TK YMJ UFSIJRNH 9MJ GZILJY WIKQJHYX JJUJHYFYNT

OMIWJI FWJ XJ[IJWFQ QFWLJ NYJRX YMNX *JFW NSHQZINSL YMJ HTSYN

FSI KTW .S .SKTWRFYNTS 9JHMSTQTLNJX YMJ (NY” NX HT
XIJW[NHIJX WFYMJW YMFS HFUNYFQ UZWHMFXJX TK XTKY\FWJ FSI YI
YIHMSTQTL” FIINYNTSX KTW XJ[JWFQ IJUFWYRJSYX \MNHM \NQQ UWT]

+ZYZWJ "IJFW HZWWJISY JJUJSINYZWIX \JWJ UWTOJHYJI TZY ZXNSL F H

(FUNYFQ 4ZYQFA
2FOTW HFUNYFQ JJUJSXJX KTW KFHNQNYNJX KQJJY FSI TYMJW QFWI
' JMNHQJ (FUNYFQ +ZSI FSI YMJ +FHNQNYNJX (FUNYFQ +ZSI

)JIGY
OMJ ,JSIWFQ +ZSI1 ITJX STY RFPJ FS” INWJHY 1JGY XJW[NHJ UFA"RJSYX

YMJ UFA*RJSY TK I1JGY FX MNLMQNLMYJI GJQT\ ZSIJW 9WFSXKJWX

IWFEFSXKJIWX
OWFSXKIWX FWJ RFIJ KWTR YMJ ,JSIJWFQ +ZSI KTW YMJ UZWUTXJ TK

OMJ YFGQJ GJQT\ XMT\X YMJ YWEFESXKIJWX HTRUFWJI YT YMJ YW
NSHWIFXJIJX YT XTRJ TK YMJ KZSIX WJRFNS FX UWJ[NTZXQ" UQFSSJI
+ZS1 JJUJSINYZWJ UWTOJHYNTSX FY RNQQNTS

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS ,JSJ



IWFSXKJIW YT $ZWIUT XJ IWFSXKIWFSX

BUJHNFQ 7J[JSZJ +ZSIX

8ZXYFNSFGNQEWFSXKJW KWTR KZSI GFQFSHJ WIXJW[JI KTW/ QFSIKNQQ FGFYJRJS
"ZWSX[NQQJ XZXYFNSFGNQNY” FSI WJHAHQNSL FHYN[NYNJIX

>TZYM (JSYJW&SSZFQ XZGXNIA YT XZUUTWY YMJ TUJWFYNTS TK YMJ|>TZYM (JSYJ
FWJ ZXJl KTW WJUFNWX FSI RFNSYJSESHJ TK YMJ KFHNQNYA

Y)JGY 8JW[NHJ +ZSIX

CHJ (JSYJW )JGY \FX YMJ KNWXY "JFW TK ZXJ TK ,J8JWFQ +ZSI '"FQFSHJ YT KZSI
1JGY XIJW[NHJ TS YMJ .HJ (JSYIJW WJIST[FYNTS|UWTOJHY 9WFSXKJ
UQFSSJI KTW  ~JFWX JSINSL NS

(FUNYFQ 5WTOJHY +ZSIX
OWFSXKJWX YT UWT[NIJ KZSINSL KTW|UTQNHJI|WFINTX| HTRRZSNY"

'JMNHQJ *VZNURQIVYRISY [JMNHQJ WIJUQFHJIRJISYX|FSI F HTRRZSNY® JSLFLJRJS"

7JUQFHJIRJISY [JMNHQJ

8YWJJY 7J[TQ[9J\BESX JW YT KZSI XJFQHTFYNSL FSI|[TYMJW XYWJJY RENSYJSFSHJ

MNX WIJRFNSX F YWFSXKJW YT UWT[NIJ KQJINGNQNYA YT FSSZFQQ

XYWJJY TUJWFYNTSX RFNSYJSFSHJ FSI HFUNYFQ RFNSYJSFSHJ SJ.

*SYJWUWNXJ +ZSIX

&RJIX (JSYJIJW *ST¥UMUTWNINISTS TUIWFYNSL WJI[JSZJ KTW YMJ|&RJIX (JSYIW

9TYFQ

+:3) '&1&3(*

.Y NX NRUTWYFSY KTW YMJ KNSFSHNFQ XYFGNQNY"A TK YMJ (NY~™ YT
ZSKTWJIXJJS JRIWLJISHNJX FX \JQQ FX YT UWT[NIJ FIJVZFYJ \TWPNS
FITNI XMTWY YJWR GTWWT\NSL

9MJ (NY~ \NQQ RFNSYFNS KZSI GFQFSHJX NS YMJ ,JSIJWFQ +ZSI FY F C
YMJ HEFXM KQT\ SJJIX TK YMJ HZWWJSY TUJWFYNSL GZILJY ,JSJWFQ
L JSIJWFQ +ZSI GFQFSHJ TK  UJWHJSY TK YMJ TUJWFYNSL GZILJY MT)\
GZILJY TGOJHYN[JX FSI FUUWTUWNFYNTSX XZHM FX QFWLJ HFUNYF
WJI[JSZJIX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS ,JSJ



JSIJWFQ +ZSI
+N[J >JFW +NSFSHNFQ 5QFS

&HYZFQX 5SWTOJHYJI
AWNLNSERISIJI *XYNREYZILIY (Ml
84:7(* 4+ +:3)8
SWTUJWYA 9F]JIX
LJSIWFQ +2SI 9F] 1J[*
YIQNSVZISY 4YMIW
3JY (TQQJHYNTSX

4YMJIW YF]JX 1TILNSL
INHJISXJX FSI UJWRNYX
+NSJIX FSI KTWKJINYX
.S[IJXYRJSY NSHTRJ
7JSYX
.SYIJWLT[IJWSRJISYFQ
(MFWLJX KTW XJW[NHJX 0]
4YMIW

IWFSXKIW KWTR 4YMJIW +ZSIX

84:7(* 4+ +:3)8

:8* 4+ +:3)8
5JWXTSSJQ 8JW[NHJIX
(ZWWJSY *]UJISXJ
(FUNYFQ U] U] U] U] U] U] U U] U U] U
9TYFQ 4UJWFYNSL :XJX

3TS 4UJWFYNSL
"ZWSX[NQQJ (;'
OWFSXKJIW YT TYMJIW KZSIX
9TYFQ 3TS 4UJWFYNSL

949&1 :8* 4+ +:3)8

3%*9 (-&3,* .3 +:3)
"&1&3(*

49-*7 (-&3,*8 94 +:3) '&1&3(*
3JY HMFSLJ NS KFNW [FQZJ TK ) ) ) ) ) ) ) )
NS[IJXYRJISYX U U ] U U U U V]
"JLNSSNSL +ZSI '"FQFSHJ
*SINSL +ZS| '"FQFSHJ

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS ,JSJ



JSIJWFQ +ZSI
JJUFWYRJSYFQ :XJ TK +ZSIX

AWNLNS&ERISIII *XYNREYZILJY (M

:8* 4+ +:3)8
5TQNHJ

+NWJ *28
5ZGQNH 8FKJY~"

)J[JQTURJISY FSI 7JIJ[JQTURJISY
5QFSSNSL

(TRU 5QFS :UIFYJ

SWTYJHYN[J .SXUJHYNTSX
INHJSXNSL (TI1J *SKTWHJRJSY
(TRRZSNY” )J[JQTURJSY

*SLNSJIJWNSL
8YWJJYX :YNQNYNJIX

+QJJY 2FNSYJSFSHJ

5ZGQNH <TWPX

S5FWPX 3FYZWFQ 7JXTZWHJX
7IJHWJIFYNTS

+FHNQNYNJIX

5FWPX 3FYZWFQ 7JXTZWHJIX 7JHWJFYNTS
+FHNQNYNJX

(NYA (TZSHNQ

&IRNSNXYWFYNTS

1JLFQ 8JW[NHJX

1IJFIJWXMNU  1JFIJWXMNU )J[JQTURJISY

-ZRFS WJIXTZWHJX

(TRRZSNHFYNTSX 5ZGQNH *JUJWNJSHJ FSI
*SLFLJRJSY

(NY" (QIWP

*QJHYNTSX

+NSFSHJ

.SXZWFSHJ

. SKTWRFYNTS 9JHMSTQTLNJX
AWLFSN_FYNTSFQ 8JW[NHJIX

9TYFQ 4UJWFYNSL :XJX

(TS[ISYNTS ;NXNYTWX "ZWJFZ
IWFSXKIW YT TYMJIJW KZSIX
9TYFQ 3TS 4UJWFYNSL :XJX

949&1 :8* 4+ +:3)8

(NYNM TK "ZWSX[NQQJ "ZILJY

+NSFSHNFQ 5QFS

,JSJ



JSIJWFQ +ZSI
8TZWHJ TK +ZSIX

AWNLNSRERJISIII *XYNREYJIZILJIY (ML

84:7(* 4+ +:3)8
SWTUJWY” 9F]JX +NXHFQ JNXUFWNYNJX

4YMJIW 9F]JX QTILNSL U]
"ZNQINSL
"ZXNSJIXX
&QHTMTQ
AYMIW U]

INHJSXJIX S5JIJWRNYX

+NSJIX +TWKJINYX

.S[IXYRJSY .SHTRJ

7JSYX

5TQNHJ +NWJ &NI

28& 2FNSYJSFSHJ

+JIJWFQ 8YFYJ WFSYX
4YMJIW .SYIJWLT[IWSRJISYFQ
SYIJWLT[IJWSRJISYFQ 7J[JSZJ

7IJHWJIFYNTS +JJX
,JSIJWFQ ,T[ Y (MFWLJX

*28 (MFWLJX

AYMJW 5ZGQNH 8FKJY~ (MFWLJX

*SLNSJIJWNSL 5WTOJHY +JJX U]
4YMJIW 5ZGQNH <TWPX *SLNSJIJWNSL
STXY +JJX U U U] U] U U] U]

C

(MFWLJX KTW 8JW[NHJX

AYMIW 2NXHJQQFSJTZX 7J[JSZJ

IWFSXKIWX +WTR 4YMJW +ZSIX

949&1 84:7(* 4+ +:3)8

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS ,JSJ



(NYA TK "ZWSX[NQQJ 'ZILJY
+N[J >JFW +NSFSHNFQ 5QFS

SBUJHNFQ 7J[JSZJ +ZSIX

O9MJ 8UJHNFQ 7J[JSZJ +ZSIX FWJ LT[JWSRJSYFQ KZSIX YT FHHTZSY K
WIXYWNHYJI KTW F IJXNLSFYJI UZWUTXJ 9MJI (NY® RENSYFNSX XJ[JS
ZXNSL YMJ RTINKNJI FHHWZFQ GFXNX KTW GTYM KNSFSHNFQ XYFYJRJ

3TSJ TK YMJ 8UJHNFQ 7J[JSZJ +ZSIX FWJ RFOTW KZSIX

3FGQJ +WFSHMNXNSHQZHZXIKWFSHMNXJ KJJ WJ[JSZJ WJIHJIN[JI K\
(NYA» HTRRZSNHFYNTSX WJQFYJI ZXJ

B>TZYM (JSYIJWMZGIHYX TUIJWFYNTSX TK 9-* ,&7&,* YMJ (NY~U
WJ[JSZJ HTRJX KWTR LWFSYX

B38ZXYFNSFGNQNY” 7 VWHMNQUMHYIX YBTYF (TZSYA LWFSY WJ[JSZJ
'"ZWSX[NQQJ *FLFS &UUQJ ;FQQJ” FSI 1FPJ[NQQJ UFWYSJWXMN
SWFSY +ZFHHTZSYX KTW WJ[JSZJ FSI JJUJSINYZWJIX WJQFYJIl YT
FXXNXYFSHJ UWTLWFRX

)& +ZSINX YMJ LISIWFQ KZSI KTW YMJ 'ZWSX[NQQJ *HTSTRNH
WJI[JSZJ NX YMJ *)& YF] QJ[* KTW YMJ UZWUTXJ TK KZSINSL 1J[JC
FQXT FHHTZSYJI KTW NS YMNX KZSI

G+ TWIXYWNSHRIZIIX WJI[ISZIX FSI JJUISINYZWIX FXXTHNFYJI \NY
YWJJIX FSI UWJUFWNSL KTW YMJ SJ]Y TZYGWJFP NSHQZINSL FS
7J[JSZJ NX KWTR YMJ YF] QJ[”»

G+ TWKJINYZWNX +W3[JSZJ WIHIN[JI KWTR HTZWY KNSJX FSI NX QJ
TYMJIJWA\NXJ ZSGZILJYJlI UTQNHJ JVZNURJSY



(FGQJ +WFSHMNXJ +JJ +ZS|
+NSFSHNFQ 5QFS >JFW

+:3) )*8(7.59.43
IMJ (FGQJ +WFSHMNXJ +JJ +ZSI1 \FX JXYFGQNXMJI NS FX F 8UJHNF(
HFGQJ KWFSHMNXJ KJJX 5ZGQNH *IZHFYNTS FSI ,T[JWSRJSY 5*,  KJ
UWNSHNUFQ XTZWHJ TK WJ[JSZJ NX KWFSHMNXJ FSI 5*, KJJ UFA"RJSYX
HZWWJSYQ” (TRHFXY FSI +WTSYNJW

'&(0,74:3)
OIMJ (NY* MFX KWFSHMNXJ FLWJJRJSYX \NYM GTYM (TRHFXY FSI +WTS
KZSlI YMJ (NYAUX HTRRZSNHFYNTSX UWTLWFR FSI 5* KJJX \MNHM I
AWNLNSFQQ”N YMJ WJ[JSZJIX FSI JJUJSINYZWIX FXXTHNFYJI \ANYM (NYA~
.S YMJ (FGQJ +WFSHMNXJ +JJ +ZSI \FX JXYFGQNXMJI 9MJ KWFSFt
FSI NX [FQNI YMWTZLM 2F~ O9MJ FLWJJRJSY \NYM +WTSYNJIW \
TUYNTSFQ KN[J "JFW WJSJ\FQ +WTSYNIJW MFX UWT[NIJI STYNHJ NY \|
YMFY KZYZWJ QJLNXQFYNTS FY YMJ KJIJWFQ FSI TW XYFYJ QJ[JQ HTZ
TW 5*, KJJX \MNHM HTZQI GJ F KFHYTW KTW GZILJYNSL NS KZYZWJ ~J

.S YMJ UFXY YMJ (NYA UFWYSJWJI \NYM YMJ (NYN TK *FLFS YT UWT]

(TRRZSNY”™ 9JQJ[NXNTS '"*(9 .S YMJ UFWYSJWXMNU \NYM *FLF
HTRRZSNY” YJQJ[NXNTS NSIJUJSIJISYQM FX "ZWSX[NQQJ (TRRZSNY”™ 9J
.SI1JUJSIJISY BHMTTQ )NXYWNHY .8) \FX KTWRJI YT MTZXJ FSI TI

HTRRZSNY” YIJQJ[NXNTS TUIJWFYNTSX RT[JI YT F SJ\Q” WIRTIJQJI XUF
MFEFX WJIJXZQYJI NS XNLSNKNHFSYQ” QT\JW TUJWFYNSL HTXYX KTW HTR
WJISY JJUJSXJ FSI WJIZHNSL YMJ SZRGJW TK JRUQT”AJJIX (FUNYFQ HT
XMFWJI \NYM .8) 9MJ (NYN HTSYNSZJX YT UFWYSJW \NYM YMJ (NY
RTGNQJ HFGQJ UWTIZHYNTS YWZHP FSI JVZNURJSY

84:7(* 4+ +:3)8

OMJ UWNRFWA XTZWHJ TK KZSINSL KTW YMJ (FGQJ +WFSHMNXJ +JJ +
WIHJIN[IX KN[J UJWHJISY TK LWTXX YJQJ[NXNTS WJ[JSZJ KWTR YMJ HF
KTW zZXJ TK (NYA WNLMY TK \FA 9MJXJ KJJX FWJ UFNI TS HFGQJ YJQ
HFGQJ RTIJR NSYJWSJY XJW[NHJ 9MJ 5*, KJJ NX F KQFY FRTZSY HZzV
KWFSHMNXJ KJJ WJ[JSZJ \NQQ IJHWJFXJ NS KZYZWJ AJFWX FSI ITJX S1
YMJ KWFSHMNXJ FLWJJRJISYX \NYM (TRHFXY FSI +WTSYNJW ‘FXJI TS
YT IJHQNSJ \NYM YMJ NSHWJIFXJ NS XYWJFRNSL FSI TYMJW NSYJWSJY

'8* 4+ +:3)8

O9MJ (NYA MFX ZXJI HFGQJ KWFSHMNXJ KJJX YT UFA KTW HTXYX FXXT
UTWYNTS TK YMJ XF[NSLX YMFY FHHZRZQFYJlI MFX LTSJ YT\FWI WJI
'JLNSSNSL NS YMJ HTRRZSNHFYNTSX UWTLWFR \NQQ RT[J YT YI
KWFSHMNXJ KJJ WJ[JSZJ NS YMJ KTWR TK F YWFSXKJW +ZSI| GFQF
HTRRZSNHFYNTSX JVZNURJSY NSHQZINSL F RFOTW ZULWFIJ YT (NY~ (
\FX ZXJI NS KTW F UQFSSJI J]JYJSXN[J ZULWFIJ YT YMJ XMFWJI RTC
YMJ (NYA TK *FLFS 9MJ 5*, KJJIJX FWJ ZXJI KTW '(9; UZWUTXJIX

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ
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OMNX +ZSI MFX YWFSXKIJWWJI WJ[JSZJ NSYT YMJ ,JSIJWFQ +ZSI NS YM.
YMJ ,JSIWFQ +ZSI MFX GJJS JQNRNSFYJIlI NS 1ZJ YT HMFSLJX NS |
XIW[NHJ UWJIXXZWJIX 9MJ ,JSIWFQ +ZSI \NQQ GJIJLNS YFPNSL TS XZzZUI
GJ TKKXJY G F YWFSXKJW KWTR YMJ (FGQJ KZSI GJLNSSNSL NS

+:3) '&1&3(*

9MJ +ZSI 'FQFSHJ UTQNH~”A NS YMJ (NYAUX +NSFSHNFQ 2FSFLJRJSY 50Ql
YMJ 8UJHNFQ 7J[JSZJ +ZSIX FY F QJ[JQ YMFY \NQQ F[TNI NXXZNSL X|
HZWWJSY TUJWFYNSL GZILJY 9MJ (FGQJ +WFSHMNXJ +JJ +ZS|1 KNSFSH
YT KZS1 KZYZWJ HFUNYFQ WJUQFHJRJSY TK '(9; FSI HTRRZSNHFYNTSX

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ
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OIMJ >TZYM (JSYIW +ZSI \FX IJXYFGQNXMJI YT FHHTZSY KTW YMJ WJ
YWFSXKIWX KWTR YMJ ,JSIWFQ +ZSI ZzXJI YT TUJWFYJ 9-* [&7&,* YMJ

'&(0,74:3)

O9MJ (NYN TUJISII 9-* ,&7&,* NS /Z2Q”" TK \ANYM LWFSYX ITSFYNTSX F¢
\FX XZHHJXXKZQ NS TGYFNSNSL XJ[JWFQ LWFSYX YT HT[JW YMJ RF(
YWFSXNYNTSJI KWTR F YWFINYNTSFQ YJJS HJSYJW YT F UTUZQFW ~
J[TQ[JI LWFSY ITQQFWX NSNYNFQQ” UFNI F QFWLJ XMFWJ TK YMJ TU
LWJIJ\ WFUNIQ” XT INI YMJ IJRFSI KTW FIINYNTSFQ JJUJSXJ IMIWJI \F.
GJ FIFNQFGQJ KTW KZYZWJ TUIJWFYNTSX NSIJKNSNYJQ~? '"JLNSSNSL 1
,JSIWFQ +ZS| <MJS TYMIJW LWFSY KZSINSL GJLFS YT IJHQNSJ NS
(TRRZSNYN )J[JQTURJISY 'QTHP ,WFSY ()', KJIJWFQ KZSINSL YT XZUUT

.S YMJ (NYN» KTWRJI F UFWYSJWXMNU \NYM YMJ ZWSX[NQQJ *FLF
UWTKNY RZXNH LWTZU 9\NS (NYNJX (FYFQAXY 2ZXNH FSI YMJ "ZWSX[N
YT F SJ\ "ZWSX[NQQJ >TZYM (TQQFGTWFYNI[J '>( 9MNX YWFSXNYNTS
BHMTTQ FSI YZWSJI T[JW YMJ \JJPJSI RZXNH UWTLWFR YT YMJ STS L
WIST[FYJI NS YT FHHTRRTIFYJ FS JJUFSIJI RZXNH QJXXTS UWTLWF
.8) (TRRZSNY”N *IZHFYNTS >2(& YMJ STS UWTKNY RZXNH LWTZU FS
QIXXTS FSI JIZHFYNTSFQ TUUTWYZSNYNJX

O9MJ UQFS FXXZRJX YMFY LWFSYX \NQQ HTSYNSZJ YT KZSI F UTWYNTS
WIIZHYNTSX TW JQNRNSFYNTSX FWJ FQ\FAX F UTXXNGNQNY”" 9MJ (N
YWEFSXKIWX KWTR YMJ ,JSIWFQ +ZS|I FXXNXYJI KZSINSL TUJWFYNSL J]
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& UWNSHNUFQ XTZWHJ TK WJ[JSZJ NX LWFSY UWTHJJIX S5WTHJJIX M
HTZSY” FSI UWN[FYJ XTZWHJIX T[JW YMJ "JFWX (ZWWJISYQ”" YMJ RFC
KZSIX TYMJW LT[JWSRJSY LWFSYX FSI UWN[FYJ KTZSIFYNTS KZSINSL
XYJFIN KTW YMJ FSI KZYZWJ A"JFWX MT\J[JW YMJ FRTZSY NX ZS¥

'8* 4+ +:3)8

*JUJSXJIX FWJ XMT\S G” KZSINSL XTZWHJ NS YMNX KZSI FSI FWJ KTV
WIJUFNWX FSI RFNSYJSFSHJ JFHM ~JFW NX NIJSYNKNJI YT GJ KZSIJI K
YMJ ,JSIWFQ +ZSI

907&38+*78
9-* &7&,* WIHIN[IJX F YWFSXKJW NS KWTR YMJ ,JSIJWFQ +ZSI YT HT[J
OMJ (NYA HTRRNYYJI KZSIX KTW TUJWFYNTSX KTW Y\T AJFWX FSI

, JSIWFQ +ZSI HT[JWX GZNQINSL WIJUFNWX FSI RENSYJSFSHJ (TSYWN
UQFSSJI KTW WTTK WJUQFHJRJSY FSI \JWJ YWFSXKJIJWWJI YT YMJ +F&h

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ



\NQQ GJ KZSIJI KWTR YMJ +FHNQNYNJX +ZS]I 7TJYZWSNSL NS F
UQFSSJI YT HT[JW GZNQINSL WIJUFNWX FSI RFNSYJSFSHJ
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9MJ +ZSI 'FQFSHJ UTQNH~A NS YMJ (NYAUX +NSFSHNFQ 2FSFLJRJSY 50Ql
YMJ 8UJHNFQ 7J[JSZJ +ZSIX FY F QJ[JQ \MNHM \NQQ F[TNI NXXZNSL X
HZWWJSY TUIJWFYNSL GZILJY Y \FX YMJ NSYJSYNTS YT ZXJ FQQ TK
3T\ YMFY YMJ TUIJWFYNSL HTRRNYRJSY YT YMJ '>( NX HTRUQJYJ YMJ
GFQFSHJ RFA GJ FGXTWGJI NSYT TYMJW JINXYNSL KZSIX

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ
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OIMJI 8ZXYFNSFGNQNY” +ZSI NX F 8UJHNFQ 7J[JSZJ +ZSI| ZXJI YT FHHT
ANYM YMJ (NYA X XZXYFNSFGNQNY”A FSI WIJHAHQNSL UWTLWFRX

'&(0,74:3)

O9MNX KZSI \FX XJY ZU NS YT FHHTZSY KTW YMJ WIJHA"HQNSL FHYN]JI
&UUQJ ;FQQJIJN FSI 1FPJINQQJ YT HTRGNSJ WIJHA"HQNSL UWTLWFRX ZS
&GHYN[NYNJIJX YMFY FWJ WJIQFYJI YT FQQ KTZW HNYNJX FWJ KzZSsSIJI G»
FHYN[NYNJX YMFY FWJ XUJHNKNH YT '"ZWSX[NQQJ NSHQZINSL MF_
NRUQJRJIJSYFYNTS TK YMJ XYWFYJLNJX NIJSYNKNJI NS YMJ (NY~UX 8z
FHYN[NYNJX FWJ KZSIJI G F YWFSXKJIJW TK WJIJXJWI[JI KZSI GFQFSHJ K\

84:7(* 4+ +:3)8

9MJ RFOTW XTZWHJ TK KZSIX NX F LWFSY KWTR )FPTYF (TZSY* \MNHM
&UUQJ ;FQQJ"M FSI 1FPJ[NQQJ 9MJ (NY~ FQXT WJIHJIN[JIX F XYFYJ 8(47
TWLFSNHX IWTU TKK XNYJ 9MJ (NYA MFX FQXT THHFXNTSFQQ” TGYF
FHYN[NYNJX

'8* 4+ +:3)8

OMJ WIHAHQNSL FHYN[NYNJX HTSXNXY RFNSQ” TK UZGQNH JIZHFYNTS
TWLFSNHX IWTU TKK XNYJ NS HTSOZSHYNTS \NYM )FPTYF (TZSY"* *
JJUJSINYZWJIX (FUNYFQ JJUJSXJX NS \IJWJ KTW F WIJHAHQNSL YW
UFWPX NSNYNFYNJJ

97&38+*78

& YWFSXKJW TKWTR YMJ ,JSJWFQ +ZSI QFSIKNQQ FGFYJRJSY WJXJW
XZXYFNSFGNQNY” FSI WIJHAHQNSL FHYN[NYNJX XUJHNKNH YT YMJ (N
'ZWSX[NQQJ MF_FWITZX \FXYJ HTQQJHYNTS IFAX ,WT\ 'ZWSX[NQQJ FS
AJFW YT REFYHM YMJ FHYN[NY”A XUJHNKNH YT 'ZWSX[NQQJ & TSJ YNR.
QFSIKNQQ FGFYJRJSY WJIXJWI[JI KZSI GFQFSHJ \FX RFIJ YT UWT[NIJ HI
NX HMFSLNSL YT F WINRGZWXJRJSY GFXNX

+:3) '&1&3(*

(TSXNXYJSY \NYM FITUYJlI UTQNH” YMJ 5QFS RFNSYFNSX KZSI GFQF¢
HZWWJSY TUJWFYNSL GZILJY .S YMIWJI \FX F UQFSSJI ZzXJ TK K
WIH"HQNSL NS YMJ UFWPX YWZHP FSI HTSYFNSJWX

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ
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9IMJ ,WFSY +ZSI NX F XUJHNFQ WJ[JSZJ KZSI| ZXJI YT FHHTZSY KTW
[FWNTZX KJIJWFQ XYFYJ FSI TYMJW KNSFSHNFQ FXXNXYFSHJ UWTLW

'&(0,74:3)
O9MNX KZSI \FX XJY ZU NS YT FHHTZSY KTW KNSFSHNFQ FXXNXYFSH
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&SSZFQQ"A YMJ (NY”A WJIHIN[IJX LWFSY KZSIX KWTR YMJ KJIJWFQ (TRR
+ZSINSL NX IJYJWRNSJI GFXJI TS F UTUZQFYNTS FSI IJRTLWFUMNH
JJ[JQTURJISY &LJISH”A ()& FIRNSNXYJWX YMJIXJ KZSIX KTW YMJ HNYN
FIRNSNXYJWJI INWJHYQ”A G YMJ ()& TS F HTZSY” \NIJ GFXNX 9MWTZ
KTwW (TRRZSNYNJIX FSI *28 ,WFSY UWTLWFRX FIRNSNXYJWJI INWJF
JJUJSXJIX FQTSL \NYM 8JSNTW 8JW[NHJIX FSI FIRNSNXYWFYN[J HTXYX
FQQTHFYJI YT 9-* ,&7&,* NX FHHTZSYJI KTW NS YMJ >TZYM (JSYJW -
UWTLWFRX KTW MTZXNSL WIJMFG FSI WJRTIJQNSL LWFSYX TS GIJMFQK
YMTXJ UWTLWFRX NS YMNX KNSFSHNFQ UQFS

.Y NX FSYNHNUFYJI YMFY YMJ ()", FQQTHFYNTS \NQQ WJRFENS YMJ XF

MT\I[IJW YMJ FRTZSY NX ZSIJYJWRNSJI FY YMNX UTNSY 9MJ (),
1ZQN YMWTZLM /ZSJ FSI ZSXUJSY KZSIX RF» GJ HFWWNJI KTW\FWI KT\
UQFS FXXZRJX YMJ KZSINSL \NQQ XYFA YMJ XFRJ K KZSINSL HMF S
WIFQQTHFYJI & XZRRFW”" TK ()', UWTLWFR FQQTHFYNTSX NX NSHQZ
5QFS 9MJ (NYAUX FSSZFQ GZILJY NX F GQJSIJI JXYNRFYJ TK Y\T KN
HTSXYFSY

.S YMJ (NYM \FX F\FWIJI RNQQNTS NS (TWTSF[NWZX 8YFYJ F¢
KJIIJWFQ &RJIJWNHFS 7JXHZJ 5QFS &HY I9IMJ (TWTSF[NWZX 8YFYJ FSI

NSKZXNTS TK WIXTZWHJIX YT MJQU YZWS YMJ YNIJ TS YMJ UFSIJRNH

F XYWTSL FSI JVZNYFGQJ WIHT[JW~A 9MJ KNWXY MFQK TK YMJ F\FWI \|
NX JJUJHYJI YT GJ WJIJHJINI[JI TSJ "JFW QFYJW 8JUYJRGJIW IMIXJ
+ZS1 FSI \NQQ GJ YWFSXKIJWWJI YT YMJ ,JSIWFQ +ZSI TW TYMJW KZSI
FKKNWRJI F UQFS YT WJIZHJ YMJ T[IJWFQQ (NY”™ QJ[® NSHWJFXJ G" ZX
WJI[JSZJ WIHT[IJWA KZSIX FSI TSJ YNRJ ZXJX TK KZSI GFQFSHJ FSSZFQ
J[JS TZY YMTXJ NSHWJFXJX T[JW "JFWX 9MJ GZILJY WIKQJHYX
KZSI NS JFHM TK YMJ SJ]Y YMWJJ "JFWX

OMJ (NYN FOQXT WIHIN[JIJX LWFSYX KWTR [FWNTZX TYMJIJW XTZWHJX 9N
YT YMJ (NYAUX TUIJWFYNTSX (ZWWJISYQ” ST TYMJIJW LWFSYX FWJ KI
NSHQZIJI NS YMJ KNSFSHNFQ UQFS &X YMJ (NY~A NX F\FWIJI LWEFS
FHHTWINSLQ”"

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ
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O9MJ ZXJ TK KZSIX NX HTSXNXYJSY \NYM YMJ FQQT\FGQJ JJUJSINYZWJX
IJYIJWRNSJI GA» JFHM LWFSY F\FW|
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OIMJI (NYM*\ANQQ RFNSYFNS KZSI GFQFSHJX NS YMJ B8UJHNFQ 7J[JSZJ +Z
YT RJJY YMJ HFXM KQT\ SJJIX TK YMJ HZWWJSY TUJWFYNSL GZILJY
GFQFSHJ SIJFW _JWT FX LWFSY JJUJSINYZWJX JVZFQ LWFSY WJ[JSZJX

(TRRZSNY” )J[JQTURJISY 'QTHP ,WFSY (),
7IJHTRRJSIFYNTSX KTW &QQTHFYNTS

GUUQNHFYNTS KTW +NXHFQ ~"JFW /zZzQ" 1ZSJ
O9MJI (NYN WIHIN[IX KIJIIIJWFQ ()", KZSIX FIRNSNXYJWJI YMWTZLM FS F
JXYNRFYJI FQQTHFYNTS KTW YMJ KNXHFQ ~JFW /ZzQ" 12SJ
TSI UIJWHJSY IJHWJFXJ KWTR +> .S +NXHFQ >JFW YMJ (I

<NYM XTRJ QNRNYFYNTSX FSI WJVZNWJRJSYX ()', KZSIX RF~» GJ XUJ
JONRNSFYNTS TK XQZRX TW GQNLMY YT RJJY FS ZWLJSY HTRRZSNY
GJSJKNY QT\ RTIJWFYJ NSHTRJ UJWXTSX NSHQZINSL HIWYFENS UWJ

MFX XJY F RFINRZR QNRNY TK TK '"ZWSX[NQQJUX YTYFQ FQQTHFY!
KTW &IRNSNXYWFYN[J HTXYX

+TW YMJ KNXHFQ ~JFW /ZzQ*" 12S3J +NXHFQ >JFW
YMJ "ZWSX[NQQJ >TZYM (TQQFGTWFYN[J FSI ()& -TZXNSL FSI 7JMFGN
YMWTZLM YMJ ,JSIWFQ +ZSI YF] QJ[* 8ZUUTWY KTW (TRRZSNYNJX

GNM" FQQTHFYJI GZY ZSXUJSY KZSIX HFWWNJI KTW\FWI KWTR UWNT\
,JSIWFQ KZSI XZUUTWYJI 9MJ ()", FQQTHFYNTS YT YMJ (NY" KTW +N)

/l O

5ZGQNH 8JW[NHJ 5WTOJHYX 7JHTRRJSIJI KTW +ZSINSL
"ZWSX[NQQJ >TZYM (TQQFGTWFYNI[J

+ZSINSL YT UWT[NIJ XYFKKNSL JJUJSXJX YT XZUUTWY YMJ '"ZWBEX[NQQJ >TZY
FKYJW XHMTTQ UWTLWFRRNSL (JSY

949&1 5:'1.( 8F7;.(*
-TZXNSL FSI 7JMFGNQNYFYNTS 5WTOJHYX 7JHTRRJSIJI KTW +Z[SINSL
()& 7IJMFG 1TFSX

ITV NSYIWIXY QTFSX KTW "ZWSX[NQQJ WIXNIJSIYX RIIJYNSL QTN YT F
VZFQNKNHFYNTSX YMWTZLM
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FSI ()& 7IMFG QTFSX \MNHM FWJ FIRNSNXYJWJI INWJHYQ" G* )FPTYF (TZSY"

(NYA TK 'ZWSX[NQQJ

"ZILJY

+NSFSHNFQ 5QFS

S8UJHNFQ



*)& +ZS
+NSFSHNFQ 5QFS >JFW

+:3) )*8(7.59.43
OIMJ "ZWSX[NQQJ *HTSTRNH )J[JQTURJISY &ZYMTWNY~"N *)& +ZSI|I \FX HW
FHHTZSYX KTW YMJ LISIWFQ FHYN[NYNJX TK YMJ *)&

'&(0,74:3)

:SIIW 2NSSIXTYF 8YFYZYJX (MFUYJW *HTSTRNH )J[JQTURJSY HNYN

YMJ *)& YT XIJW[J FX F -TZXNSL FSI 7JI1J[JQTURJSY &ZYMTWNY~" -7&
NY FUUWT[JI -7& FZYMTWNY” KTW UTXXNGQJ ZXJ NS YMJ KZYZW]J

(NYN (TZSHNQ YT XJWJ[J FX YMJ 'TFWI TK (TRRNXXNTSJWX OMJ FZYMT

XUJHNFQ GJSJKNY QJ[» 'JLNSSNSL NS +NXHFQ >JFW FSI J[IJWA" ~J

9MJ RFINRZR LIJSIJWFQ TUJWFYNTSFQ QJ["» TK -7&X FQQT\JI KTW ZS1J!
NJFWUX YFIFGQJ RFWPJY [FQZJ :XNSL YMNX UJWHJSY YMJ RFIJNRZR
\FX JXYNRFYJI FY RNQQNTS .S 8JUYJIRGIW YMJ *)& FSI (NY™
5FAFGQJ >JFWINHM NX \NYMNS YMJ FQQT\FGQJ FRTZSY

.S YMJ (NY” (TZSHNQ FRJSIJI YMJ (NYAUX +NSFSHNFQ 2FSFLJRJSY
YMJ *)& QJ[* O9MJ UTQNH” XYFYJX YMFY YMJ *)& \NQQ FSSZFQQ”" FUU
TYMIW F[FENQFGQJ XTZWHJX 9MJ FUUWTUWNFYNTS \NQQ GJ JVZN[FQ
QJ[" KTW JHTSTRNH IJ[JQTURJSY UZWUTXJX 9MJ FSSZFQ YF] QJ[™ \
HTRGNSJI \NYM TYMJIJW F[FNQFGQJ XTZWHJX FHMNJ[JX YMJ KZSINSL
XTZWHJIX TK KZSINSL YT YMJ *)& YMJ (NY” (TZSHNQ \NQQ FSSZFQQ’
[JYIWRNSJ \MIYMIW XZKKNHNJSY ZSWIXYWNHYJI KZSI GFQFSHJ NX F|
+ZS| O9MJ IJHNXNTS TS YWFSXKJW TK KZSIX \NQQ GJ RFIJ FY YMJ YN
XTZWHJIX TK WJ[JSZJ FWJ STY FIFNQFGQJ YMJ *)& RFM XJY YMJ YF] QJ

8YFYJ QF\ UWTI[NIJX YMFY JJUJSINYZWJX RF” GJ RFIJ KWTR YMJ *)& +Z
FUUWTUWNFYJX YMJ KZSIX FX UFWY TK YMJ FSSZFQ GZILJY FSI TW
GZILIJY TZYXNIJ TK YMJ FSSZFQ FUUWTUWNFYNTS UWTHJXX

84:7(* 4+ +:3)8
9MJ UWNSHNUFQ XTZWHJIX TK WJ[JSZJ KTW YMNX KZSI MF[J GJJS UWT
YMJ KZSI (TRGNSJI WJ[JSZJX \NQQ GJ QJXX YMFS YMJ RFINRZR FQQ

XUJHNFQ QJ[N QF\ +TW YMJ (NYM \FX F\FWIJI F 1FSIKNQQ -TXY
,WEFSY KWTR )FPTYF (TZSY® NS YMJ FRTZSY TK KTW QFSI FHVZ
1J[JQTURJSY 9MJ (NYM \FX F\FWIJI F XJHTSI *1+ LWFSY NS NS YM

GJ WIJHTLSN_JI NS YMJ GZILJY FX XUJHNKNH UWTOJHYX FWJ NIJSYNKN

9MJ KNSFSHJ UQFS XMT\X FS FSSZFQ NSHWJFXJ NS YMJ *)& QJ[» KTW

YMJ KZSI XMT\X FSSZFQ NSHWJFXJX TK FSI YT GZNQI FS F
TUIJWEFYNTSX \MNHM \JWJ RT[JI YT YMJ *)& KZSI NS 8NSHJ YMFY
KZSI TS LTNSL JJUJSXJX OIMNX NSHQZIJX F UTXNYNTS FSI WJQFYJI H
FSI UWNTW ~JFWX .S YMJ UTXNYNTSX FSI WIQFYJI HTXYX \JWJ

RT[JI KWTR YMJ *)& KZSI YT YMJ ,JSIJWFQ +ZSI FHHTWINSLQ"

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ



+TW YMJ (TZSHNQ [TYJI YT NSHWJFXJ YMJ *)& QJ[* RF] YF] G~
GWTZLMY YMJ *)& QJ[* YT F QJ[JQ XZKKNHNJISY YT KZSI YMJ FSSZF
UWJIXJIJW[IX YMJ KZSI GFQFSHJ TK YMJ *)& KZSI YT GJ F[FNQFGQJ YT C
NIJSYNKNJI NS YMJ KZYZWJ

:8* 4+ +:3)8

&HHTWINSL YT 8YFYJ 8YFYZYJ YMJ UWTHJJIX KWTR YMJ *)& QJ[* HFS
KTW UWTOJHYX YT WJRJI* YMJ XMTWYFLJ TK MTZXNSL KTW QT\ FS

WJIIJ[JQTURJISY HTXYX NS XNYZFYNTSX \MJWJ UWN[FYJ JSYJWUWNXJ \

'JHFZXJ YMJ (NYA MEX LISIWFQQ” ZXJI YMJ XIJW[NHJX TK YMJ )FPTYF
FITWIXX MTZXNSL UWTOJHYX KTW QT\ FSI RTIJWFYJ NSHTRJ WJXNIJSY
YT WIRJI® YMJ XMTWYFLJ TK MTZXNSL KTW QT\ FSI RTIJWFYJ NSHTRJ
(NYNM MEX ZXJIl *)& +ZSIX KTW WIJIJ[JQTURJISY UZWUTXJX

XJIX TK KZSIXNKSTHQ Z1J *HTSTRNH )J[JQTURJSY WJQFYJI RFWPJYNSL F
FHYN[NYNJX TK 2(() FX \JQQ FX *)& QTGGANXY JKKTWYX TS XUJHNFQ
O9MJ GZILJY RT[JI KZSINSL KTW YMJ *HTSTRNH )J[JQTURJSY XYFKEk
GZILJY \FX JJUFSIJI YT UWT[NIJ KTW FS FIINYNTSFQ XYFKK UTXNYNTS
RFWPJYNSL YT JJUFSI JHTSTRNH IJ[JQTURJSY JKKTWYX 9MJ GZIL
YWFSXKJW YT YMJ &RJIX (JSYJW +ZSI KTW UFARJSY TK IJGY .S Y
FSI YWFSXKJWX GJY\JJS KZSIX KTW RTWJ YWFSXUFWJSH" OMJ QJ["
KZSI FHHTWINSLQ” )JGY UFA"RJSYX G YMJ )JGY +ZSI FWJ UQFSSJI YN

)*'9

OMJ KZSI ITIX STY UWIXJISYQN HFWWA™ FSM 1JGY

97&38+*78

'JLNSSNSL \NYM YMJ GZILJY FSI JSINSL NS FSSZFQ YWFSXKJ\
JGY UFARJSYX O9MJ GZILJY ITIJX STY NSHQZIJ F YWFSXKJW NS TK HF)

+:3) '&1&3(*

OMJI (NYM\NQQ RFNSYFNS KZSI GFQFSHJX NS YMJ B8UJHNFQ 7J[JSZJ +Z
YT RJIJY YMJ HFXM KQT\ SJJIX TK YMJ HZWWJSY TUJWFYNSL GZILJY
+ZSI YT RJJY GTYM FSYNHNUFYJIlI FSI ZSFSYNHNUFYJI KZYZWJ JHTST
J[FQZFYJ YMJ QJ[JQ TK KZSI GFQFSHJ KUIQF SIYN EX U WRKURZI$F YIBQRIHJ
MF[J FS NRUFHY TIKS KZSI GFQFSHJ

49-*7 +.3&3(.&1 .3+472&9.43

.S YMJ (TZSHNQ FUUWTI[JI YMJ HWJFYNTS TK YMJ &SLJQ +ZSI \MI
NSIN[NIZFQX YT UWT[NIJ XZUUTWY YT GWNSL FS FIINYNTSFQ XJWNJX
HTSYWNGZYJlI REYHMNSL KZSIX YT UWTRTYJ ITSFYNTSX ZU YT

NS NS FSI NS O9MJ *)& KZSIX FWJ NS YMJ KTW
+ZS1 FSI FWJ YMIJWJKTWJ STY NSHQZIJI FX J]JUJSX]J 7JUFM"RJISY TK
UJW “JFW NX ST\ HTRUQJYJ FSI NX WIKQJHYJI NS YMJ KN[J "JFW UQFS

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ



*HTSTRNH )J[JQTURJSY &ZYMT
+N[J >JFW +NSFSHNFQ 5QFS

&HYZFQX SWTOJHYJI

AWNLNS&ERISIJII *XYNRFEYJ
84:7(* 4+ +:3)8
SWTUJWYA 9F]JX
*)& 9F] 1J[»
YJJQNSVZJISY 4YMJIW U] U U] U] U] §] U U U
3JY (TQQJHYNTSX

.SYJWLT[JWSRJISYFQ 7J[JSZJ
(&7*8 "ZXNSJIXX 1TFS ,WFSYKX U] U U] U] U §] U] §] U]
4YMIW NSYJWLT[JWSRJISYFQ LWFSY¥X 0 ] ] ' ( ' (

.S[IJXYRJISY .SHTRJ

8FQJ TK (FUNYFQ &XXJYX U] U] U] U] U] U §] U] U U]

949&1 84:7(* 4+ +:3)8

:8* 4+ +:3)8

5JWXTSSJQ 8JW[NHJIX U] U] U] U] U] U] §] U] §] U]
(ZWWJSY *JUJISXJIX

4UJWFYNTSX

(&7*8 "ZXNSJIXX 1TFS ,WFSYKX U] U U] U U

OWFSXKJW YT &RJIX (JSYJW KTW 1JGH U U U U U U U] U U]

949&1 :8* 4+ +:3)8

3%9 ). ++*7*3(*

'"JLNSSNSL +ZSI| '"FQFSHJ
*SINSL +ZSI '"FQFSHJ

4YMJIJW +NSFSHNFQ .SKTWRFYNTS
'FQFSHJ TK &SLJQ +ZSI QTFS U] U] U U] U] 4] U] 4] U]

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ



+TWIXYWAHN +72S1
+NSFSHNFQ 5QFS >JFW
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OIMI +TWIXYWAN +ZSI NX F 8UJHNFQ 7J[JSZJ +ZSI| ZXJI YT FHHTZSY KT\
RFSFLNSL INXJFEXJI FSI INXYWJXXJlI YWJJX FSI UWJUFWNSL KTW YMJ
NSKIXYFYNTS TK YMJ *RIWFQI &XM 'TWJIW *&'

'&(0,74:3)
O9MJ (NYM MFX F QFWLJ SZRGJIJW TK FXM YWJJX TS GTYM UZGQNH FSI U
*&' 2FSFLJRJSY 5QFS NS 8JUYJRGJIJW FSI YMNX KZSI \FX FIIJI NS

XYWFYJLNJX FSI UTQNHNJX YT RNYNLFYJ YMJ *&'UX JKKJHY TS YMJ
ZUIFYJI UQFS YMFY ZXJX F HTRGNSFYNTS TK UWTFHYN[J YWJFYRJSY
OMNX FUUWTFHM HTRGNSJI \NYM QT\JW YWJFYRJSY FSI WJRT[FQ H
NSHWJIFXJX \MNQJ XYNQQ NRUQJRJSYNSL YMJ UQFSSJI RFSFLJRJSY
UWNHJX KTW YWJFYRJSY TK UWNI[FYJ FXM YWJJX NY ITIJX STY UWTII
YMIXJ YWJIJIX NRUFHYJI G *&" )JUJSINSL TS YMJ XUWJFI FSI NRUFHY
HTSXNIJW TUYNTSX YT UWT[NIJ FIINYNTSFQ FXXNXYFSHJ YT UWNI[FYJ
SINLMGTWNSL HTRRZSNYNJX FSI \FX IJYJHYJI NS "ZWSX[NQQJ NS
GJIJATSI YMJ *&" YT UWT[NIJ KQJINGNQNY”" KTW YMJ SJ]Y TZYGWJIFP FSI

84:7(* 4+ +:3)8

9MJ UWNRFWA XTZWHJ TK KZSIX NX UWTUJWY” YF] WJ[JSZJ 9MJ *&' 2

KZSINSL UQFS \FX JXYFGQNXMJI YMFY UQFHJX LWJFYJW JRUMFXNX T!

WJI[NJI\JI JFHM ~JFW <NYM NSHWJRJSYFQ NSHWJFXJX YT YMJ QJ[”* T[J
9MJ (NY~ FQXT XJIJPX LWFSY KZSINSL FX FI[FNQFGQJ :SXUJS

KZYZWJ JJUJSXJIX FX YMJ SJJI KTW YWJFYRJSY WJIRT[FQ FSI WJUQFH

.S YMJ (NYN WIHJIN[JI NS 1J[JQTUJIW KJJIJX WIQFYJI YT YMJ \
KzZSIX RF* GJ ZXJI YMWTZLMTZY YMJ (NYN YT YFEWLJY WIRT[FQ FSI WJL

'8* 4+ +:3)8

.S UWJUFWFYNTS KTW YMJ NSKJXYFYNTS FSI KZYZWJ TZYGWJFPX KZS

HFWJ FHYN[NYNJX 9MJ KZSIX \NQQ FQXT GJ ZXJI KTW YWJJ YWJIFYRJS
FSI KTW HFUNYFQ UZWHMFXJX NSHQZINSL F YWZHP FSI\TTI HM

+:3) '&1&3(*

OMJ (NYM A\NQQ RFNSYFNS KZSI GFQFSHJX NS YMJ 8UJHNFQ 7J[JSZJ +Z
YT RJJY YMJ HFXM KQT\ SJJIX TK YMJ HZWWJSY TUIJWFYNSL GZILJY S
YT KZS1 YMJ RFSFLJRJSY TK INXJFXJIlI FSI INXYWJXXJI YWJJIX \NYM YM.

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ



&HYZFQX

+TWIXYWHN +Z2S5]1
+N[J >JFW +NSFSHNFQ 5QFS

'ZILJY 'ZILJY S5WTOJHYJI
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SBWTUJWY” 9F]JX
+TWIXYWA +ZSI 9F] 1J[~
)JJQNSVZJISY 4YMJIW

AWNLNSFEIBIIFXYNRFYJ (ML

3JY (TQQJIJHYNTSX

INHJISXJIX
.S[IJXYRJISY .SHTRJ
YJI[JQTUIW +JJIX U]

949&1 84:7(* 4+ +:3)8
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5JWXTSSJQ 8JW[NHJIX

(ZWWJSY *JUJSXJIX
4UIJWFYNTSX

YI[IQTUIW 9WJIJ
7JUQFHJRJISY

(FUNYFQ U]

949&1 :8* 4+ +:3)8

3%9 ). ++*7*3(*

"JLNSSNSL +ZSI '"FQFSHJ
*SINSL +ZSI '"FQFSHJ

7IXIWI[II +ZS1 "FQFSHJ

YI[IQTUIW 9WJJ
7JUQFHJRJISY 'FQFSHJ

&[FNQFGQJ +ZSI 'FQFSHJ

(NYA TK 'ZWSX[NQQJ

'ZILJY +NSFSHNFQ 5QFS 8UJHNFQ



+TWKINYZWJI +ZS|
+NSFSHNFQ 5QFS >JFW
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OIMJ +TWKINYZWJI +ZSI NX F 8UJHNFQ 7J[JSZJ +ZSI ZXJI YT FHHTZSY
XYFYZYTWA XUJSINSL WIXYWNHYNTSX KTW UTQNHJ JJUJSINYZWJX

'&(0,74:3)

OMNX KZSI \FX JXYFGQNXMJI NS (JWYFNS TKKJSXJX NSHQZINSL X
SFWHTYNHX HFXJX \NQQ WJIXZQY NS KTWKINYZWJIX TK UWTUJIJWY~" NSJ°
FRTZSY TK YMJ KTWKJINYZWJ UWTHJJIX HFS LT GFHP YT YMJ QF\ JSk
JJUISXJIX TK YMJ KTWKINYZWJ UWTHJJIX RFA GJ ZXJI KTW HIWYFNS U
YMJ FLISHAUX ZXJ TK KTWKJINYZWJ UWTHJJIX IJUJSINSL TS YMJ SEYZV

OMJ (NYN YAUNHFQQ™ WIHIN[JIX XJ[IJWFQ KTWKJINYZWJX TK [JMNHQJX |
FSI UWTHJJIX FWJ INXYWNGZYJI FHHTWINSL YT 8YFYJ QF\ 2TXY SFV
YWZL 9FXP +TWHJ MT\J[JW THHFXNTSFQQ” YMJ (NYAUX UTQNHJ IJUF
\NYM KTWKJINYZWJ UWTHJJIX

84:7(* 4+ +:3)8
.S WJIHJSY "JFWX YMJ RFNS XTZWHJ TK KTWKJIJNYZWJ UWTHJJIX MFX
FQXT WJIHJIN[JX SFWHTYNHX KTWKJINYZWJX FSI TYMJW RNXHJQQFSJTZ

'8* 4+ +:3)8

&KYJW UFARJSY TK FXXTHNFYJI JJUJSXJX TK YMJ XJN_ZWJ XZHM FX
HIWYFNS UTQNHJ JJUJSINYZWJIX ):. KTWKINYZWJX RZXY GJ XUJSY T¢
BFWHTYNHX KTWKJINYZWJIX FWJ QNRNYJI YT UTQNHJ HFUNYFQ NYJRX

907&38+*78
OMIWJI FWJ ST YWFSXKJWX UQFSSJI KTW KZYZWJ "JFEWX

+:3) '&1&3(*
OMJ (NYMANQQ RFNSYFNS KZSI GFQFSHJX YT KZSI KZYZWJ HFUNYFQ U

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ



+TWKINYZWJI +ZS|
+N[J >JFW +NSFSHNFQ 5QFS

&HYZFQX 'ZILJY 'ZILJY S5WTOJHYJI

AWNLN&RQSIJI*XYNFFEYJ (ML
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Y:. +TWKJINYZWJIX U]
.S[IJXYRJSY .SHTRJ U] U] U] U] U] U U U] U
949&1 84:7(* 4+ +:3)8 U

:8* 4+ +:3)8
(ZWWJSY *JUJSXJIX

+TWKJINYZWJ JJUJISXJ ):. i
JSKTWHJRJSY UTQNHJ JVZNURJISY U]
949&1 :8* 4+ +:3)8 U]
3%Q ). ++*T7*3(* U U] U U U]

'JLNSSNSL +ZSI 'FQFSHJ
*SINSL +ZSI| 'FQFSHJ

AYMIW KNSFSHNFQ NSKTWRFYNTS
>JFW JSI (FXM "FQFSHJ

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS 8UJHNFQ



(NYA TK "ZWSX[NQQJ 'ZILJY
+N[J >JFW +NSFSHNFQ 5QFS

(FUNYFQ 5WTOJHYX +ZS

(FUNYFQ 5WTOJHYX +ZSIX FHHTZSY KTW YMJ FHVZNXNYNTS FSI HTSXY
YMTXJ KNSFSHJI G UWTUWNJYFW"” KZSIX OMNX NSHQZIJX JJUJSIN)Y
TZYQFA UZWHMFXJX 9MJ (NYM MEX XJ[JS GZILJYJI KZSIX NS YMNX HF
FHHWZFQ GFXNX KTW GTYM KNSFSHNFQ XYFYJRJSY FSI GZILJYNSL UZ

ASFWPX (FUNYWQK®QIHY X IJ[JQTURJSY TK SJ\ (NY* UFWPX FSI NRU!
7J[JSZJ NX UWNRFWNQ" KWTR YF] QJ[® FSI UFWP 1J[JQTURJSY KJ
a*VZNURJISY CIMNHIHITWARXIHFUNYFQ UZWHMFEXJIX TK JVZNURJSY F
FWJ UWTI[NIJI G~ NXXZFSHJ TK (JWYNKNHFYJX TK .SIJGYJISJIX>
YWFSXKIJWX KWTR TYMJW KZSIX

A+FHNQNYNWIHTZWIX KFHNQNYNJX WJUQFHJRJSYX FSI NRUWT[JRJ
GN ZYNQNYN KWFSHMNXJ KJJX GTSI UWTHJJIX FSI YWFSXKJWX k
A SKTWRFYNTS 9JHMSTQTLN (FUNSHQZAVXNHRINYFQZBZWHMFEXJIX
9JHMSTQTL”A .9 JVZNURJISY FSI XTKY\FWJ IJ[JQTURJSY OIMI W
TK (JWYNKNHFYJX TK .SIJGYJISIXX FSI YWFSXKIJWX KWTR TYMJW
A& SKWFXYWZHYZWNSHQZAIYX+UWITUIWY"N YF] WJ[JSZJ KTW YMJ UZW
FSI UFWP KFHNQNYNJX RFOTW KZSI

asYWwWJJY 2FNSYJSFSHJ (TSMWIKQBMXXSWIFESZIX FSI JJUJSINYZW
WIMFGNQNYFYNTS UWTOJHYX RFOTW XYWJJY RFEFNSYJSFSHJ UWT
ARUWT[IRISY (TSXYWNSHQZIIX ZNBIHINUY FSI INXGZWXJRJSY TK G
XTZWHJIX TGYFNSJI YT KNSFSHJ NRUWT[JRJSYX FSI FIINYNTSX Y~



5FWPX (FUNYFQ +ZSI
+NSFSHNFQ 5QFS >JFW
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O9MJ 5FWPX (FUNYFQ +ZSI FHHTZSYX KTW HFUNYFQ NRUWT[JRJSY UWT

'&(0,74:3)

9MJ 5FWPX (FUNYFQ +ZSI \FX HWJFYJI NS YT KZSI WIST[FYNTS T
WIHJISYQ” YMJ 5FWPX (FUNYFQ +ZSI MFX FQXT UWT[NIJI KZSINSL XZzZU
YWFNQ XAXYJR &X YMJ (NYN LWJI\V 1J[JQTUIWX IJNYMJIW UFNI UFWP 1IJ
9MJ KJJ TW QFSI ITSFYNTSX FWJ GFXJI TS YMJ XN_J TK F UFWYNHZQF
GN FIINSL LJSIJWFQ FRJSNYNJX GNYZRNSTZX FSI HTSHWJYJ XZWKFl!
JVZNURJSY XMJQYJIJWX GZNQINSLX YJSSNX HTZWYX JYH I9IMJ (NYA
FHWJX

.S FIINYNTS YT UFWPX IJINHFYNTS WJ[JSZJ YMJ (NY" YWFSXKJWX UV
5FWPX (FUNYFQ +ZS]I <NYMNS YMJ GZILJY 5FWPX (FUNYFQ +ZSI J]UJ
WIST[FYNTS TW NRUWT[JRISYX UZWUTXJX 7JST[FYNTS YFPJX HFWJ T
KZSINSL KTW SJ\ UWTOJHY X

&X YMJ UFWP XAXYJR MFX RFYZWJI FSI YMJ KZSI GJHFRJ RTWJ XYW
HTRRNYYJI YT WJST[FYNTS GFXJI TS F QTSL YIWR WJUQFHJRJSY FS
7TTZYNSJ RENSYJSFSHJ TK YMJ UFWP XAXYJR NX KZSIJI YMWTZLM YMJ
FHHTZSYJI KTW \ANYMNS YMNX +ZS]I

'ZILJY HMFQQJSLJX \NYMNS YMJ (NYAUX ,JSJWFQ +ZSI MF[J WJVZNW
LISIWFQ KZSINSL YWFSXKJIJW TK WJ[JSZJ KWTR YMJ ,JSIJWFQ +ZSI
NRUWT[JRJISYX S5FWPX HFUNYFQ UWTOJHYX MF[J GJJS JQNRNSFYJI
WJI[JSZJ .SHWIJRJSYFQ NSHWJFXJX NS YMJ ,JSIWFQ +ZSI YWFSXKJW
WIXYTWJI YMNX KZSINSL

84:7(* 4+ +:3)8

9MJ Y\T RFOTW XTZWHJIX TK WJ[JSZJ YT YMNX +ZSI FWJ UFWP IJINHF)
WJ[JSZJ YT YMJ 5FWPX (FUNYFQ +ZSI NSHQZIJ NSYJWJXY JFWSJI FS
NRUWT[JRJISYX

5FWP IJINHFYNTS KJJX NS WJHJSY "JFWX MF[J GJJS FYYWNGZYJI REN
YMJ (NY® WIFHMJX KZQQ 1J[JQTURJSY YMJIJWJ FWJ KJ\JW UFWHJQX YT
YMJ KZYZWJI 9MJ UQFS FSYNHNUFYJX FS JXYNRFYJ KTW UFWP IJINHF?
XYFLIJX KTW I1J[JQTURJSY +TW YMJ KZYZWJ "IFWX YMJ NSHWJFXJ
ZSZXZFQQ™A MNLM FSI QT\ "JFWX O9MNX WJ[JSZJ HTZQIl KQZHYZFYJ XN
J[JQTURJSYX NS FS®» UFWYNHZQFW ~JFW

OMJ UWTUJIJWY”" YF] QJ[®» XZUUTWY KTW YMJ 5FWPX (FUNYFQ +ZSI NX
S5WNTW YT YMIWJ \FX F YWFSXKJW KWTR YMJ .SKWFXYWZHYZW]J
UWTUJIJWY” YF] QJ[* YT YMJ 5FWPX (FUNYFQ +ZSI NS

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS (FUNYFQ



O9MJ KNSFSHNFQ UQFS NSHQZIJX FSSZFQ NSHWJFXJX YT YMJ UWT
UQFSX OMNX \FX UFWY TK F RZQYN ~JFW UQFS FUUWTI[JI G YMJ (TZ
FOQQT\ YMJ KZSI YT WIFHM XYFGNQNY*”? +ZYZWJ FSSZFQ NSHWJFXJX
[J[JQTURJISY KJJ UWIXXZWJIX

'8* 4+ +:3)8

9MJ (NY”A UWJUFWJIX F IJYFNQJI KN[J "JFW HFUNYFQ NRUWT[JRJISY
NRUWT[JRJIJSYX FY (NYA UFWPX G~ UFWP G~ UWTOJHY 9MJ KN[J ~JF
XZUUTWY FX UWJ[NTZXQ" INWJIHYJI G» YMJ (TZSHNQ

O9MJ FRTZSY TK UWTUJWY”" YF] QJ[® NX GFXJI TS YMJ SJJI YT GFQFS
HNYAM\NIJ \ANYM YMJ SJJI KTW XUJSINSL TS HFUNYFQ NRUWT[JRJSYX N!
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S KFHNQNYNJX NRUWT[IJRJISYX \JWJ HTSXTQNIFYJI NSYT YMNX KZ

NIJSYNKNJI F SJJI KTW XNLSNKNHFSY KFHNQNYNJX NRUWT[JRJSYX T
RT[JI KFHNQNYNJX TZY TK YMNX KZSI FSI NSYT F XJUFWFYJ KZSI

:XJ TK YMJ *VZNURJISY FSI ;JMNHQJ +ZSI FXXNXYX NS QJ[JQNSL FSSZF
ATZ LT XYWEYJLN \MJS UTXXNGQJ 9MJ GFQFSHJ NX RFENSYFNSJI KTW
SJJIX FSI KTW YMJ RT[J GFHP YT UFA FX A"TZ LT KZSINSL <MNQJ YM
HIWYNKNHFYJX KTW HFEXM KQT\ UZWUTXJX \MJS JVZNURJSY HIJWYNKN
FWJ FHHTZSYJI KTW NS YMJ I1JGY XJW[NHJ KZSIX
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(NYA [JMNHQJX FSI RFOTW JVZNURJSY :XJKZQ QN[JX FSI RFNSYJ
WJUQFHJRJISYX 9MJ UQFS NX ZUIFYJI JFHM ~JFW G~ YMJ KQJJY R
FUUWTUWNFYJ (NYA XYFKK NS JFHM IJUFWYRJSY ZXNSL YMJ [JMNHQJ:
GZY WJQNJIX TS OZINHNTZX ZXJ TK KZSI GFQFSHJ FSI TYMJW F[FNQFC
YMJA THHZW 9MJXJ UQFSX HFS GJ KTZSI NS YMJ (.5 NS YMJ HFUNYFQ
JVZNURJISY NX NSHQZIJI NS YMJ HFUNYFQ XJHYNTS TK YMNX ITHZRJ
JVZNURJSY WJUQFHJRJISY UQFS YT UWTOJHY YMJ WJUQFHJRJSY SJJIX

*SYIWUWNXJI KZS1T JVZNURJISY NX NSHQZIJI NS YMJ WIJUQFHJRJSY UQF
KZSIX FSI NX STY NSHQZIJI NS YMNX KZSI \NYM YMJ JJHJUYNTS TK YN\
YMJ JSYIWUWNXJ KZSIX
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UQFS
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OMNX KZSI \FX IJXYFGQNXMJI NS YT FHHTZSY KTW YMJ KFHNQNYN
UWTHJJIX S5WNTW YT KFHNQNYNJX WJUQFHJRJSYX FSI NRUWT][J

7JUQFHJRJISY *;+7 +ZSlI O9MJ HWIFYNTS TK YMNX KZSI FQQT\X KTW
UQFSSNSL

:XJ TK YMNX KZSI FXXNXYX NS QJ[JQNSL FSSZFQ HFUNYFQ TZYQF”" 1JF
UTXXNGQJ <MJS GTSIX FWJ NXXZJI YMJ 1JGY XIJW[NHJ FSI UWTUJWY
KZSIX
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O9MJ UQFS ZXJX UFM FX A"TZ LT KZSINSL \MJS UTXXNGQJ YMWTZLM Y
YWFSXKIWX FSI ZXJ TK KZSI GFQFSHJ

&S NSHWJFXJ NS KWFSHMNXJX KJJX \FX FUUWT[JI IZWNSL YMJ GZI
+ZS| O9MJ NSHWJIFXJI KJJX \UJWJ NRUQJRJSYJI IZWNSL FSI YMJ
NSHWJIFXJI KWFSHMNXJ KJJ WJ[JSZJX OIMNX UWTI[NIJX KTW RFOTW HI
FSI NSHWJFXNSL UFA LT KZSINSL

'"TSINSL NX UQFSSJI YT KZSI J]JYWFTWINSFWA HFUNYFQ SJJIX I9MJ UW
GTSIX YT KZSI QFWLJ KFHNQNYNJX NRUWT[JRJSYX
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O9MJIXJ IJYFNQJI UQFSX HFS GJ KTZSI NS YMJ (.5 NS YMJ HFUNYFQ XJ
QTSLIW KFHNQNYNJX HFUNYFQ UQFS YT UWTOJHY YMJ WJUQFHJRJS)
2FSFLJRJSY 5QFS NSHQZIJX F UTQNH”A XUJHNKANSL YMJ KFHNQNYNJX
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OMJ LTFQ TK YMNX UQFS NX YT RENSYFNS YMJ KZSI GFQFSHJ FY F QJ
\JOQQ FX YT UWT[NIJ KTW KZYZWJ HFUNYFQ SJJIX FX NIJSYNKNJI NS YN
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HTSOZSHYNTS \NYM F SZRGJW TK TYMJW HWNYJWNF J L FLI TK YMJ
YMNX IJYIWRNSFYNTS &WTZSI UIJWHJSY TK YMJ XYWJJYX \NYMNS
FSI X FGTZY RNQJX TZY TK YMJ YTYFQ RNQJIJX TK XYWJJYX

YT ANIFWX TJUJSINSL TS YMJ XTNQX NSNYNFQ HTSXYWZHYNTS RFY
UTTWQN HTSXYWZHYJI XYWJJY \NQQ STY QFXY NJFWX J[JS \NYM LWJ
YT QFXY QTSLIJW \NYM YMJ UWTUJW RFENSYJSFSHJ UWTHJIZWJ FY YMJ

&X STYJI FGT[J YMJ RFOTWNYA TK YMJ XYWJJYX NS YMJ (NY” \JWJ F
RFOTWNYA TK XYWJJYX \NQQ WJIJFHM YMJ JSI TK YMJIJNW ZXJKZQ QNKJ
FYYIJRUYX YT FIIWJIXX 9MJ (NY" MFX WJHTSXYWZHYJI FUUWTINRFY.
FUUWT]INRFYJQ" RNQJX XNSHJ YMJ UWTLWFR GJLFS NS &Y YMJ
FUUWT]INRFYJQ" KN[J RNQJX UJW "~JFW FSI RNQJX UJIJW ~JFW
NRUWT[JRJISY TK YMJ T[JWFQQ UF[JRJSY VZFQNY” \MNHM \JWJ QJXX
YMJ RENSYJSFSHJ T[IJWQFA UWTLWFR FSI JSI TK XJEXTS RFNSYJSFES
WIHQFRFYNTS UWTOJHYX NS UQFHJ TK RTWJ HTXYQ" XYWJJY WJIHT
NRUWT[JRJISY TK UF[JRJSY VZFQNY~ d 8YFKK \NQQ HTSYNSZJ YT ZXJ
JINXYNSL XYWJIYX FSI YT WIJHTSXYWZHY FSI WIMFGNQNYFYJ FX RFES”
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9IMJ UWNSHNUFQ XTZWHJX TK WJ[JSZJ FWJ .9+ UWTUJWY”™ YF] QJ[" 2
YMJ KZSI 9MJ FSSZFQ QJ[™ KTW NX XJY FY RNQQNTS OMNX K
GZILJYJIlI KTW RNQQNTS NS F NSHWJFXJ TK KWTR
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*JUJSINYZWJIX FWJ KTW NSKWFXYWZHYZWJ WJUQFHJRJSY KTW YWFS.
UWTOJHYX \MNHM FWJ XHMJIZQJI YT MF[J KZSINSL KWTR YMJ .9+ YF] (

SKWEXYWZHYZWJ 9WZXY +ZSI| *JUJSINYZ
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OWFSXKJIJWX FSSZFQQ" YT YMJ 8YWJJY 2FNSYJSFSHJ +ZSI FWJ UQFSS
RENSYJSFSHJ T[JWQF» UWTLWFR NRUQJRJSYJI NS )JJGY XIW[NHJ K

TK XYWJJY UWTOJHYX FWJ NSHQZIJI FX YWFSXKIJWX KWTR YMNX KZSI

+:3) '&1&3(*
O9IMJ KZSI GFQFSHJ \NQQ KQZHYZFYJ FX YMJ YNRNSL TK WJ[JSZJX FSI
HWTXX KNXHFQ "JFWX +ZS|I GFQFSHJ NX ZXJI YT J[JS TZY YMJ QFWL
UWTOJHYX YMFY [FWA NS XN _J
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O9MJ 8YWJJY 2FNSYJSFSHJ +ZSI NX F HFUNYFQ UWTOJHYX KZSI ZXJI
FXXTHNFYJI \ANYM XYWJJY RFNSYJSFSHJ UWTOJHYX YMFY J]YJSI YMJ
XRFQQJIJW WTFI\FA WNLMY TK \F*» FSI YWFKKNH HTSYWTQ NRUWT[JRJS'

'&(0,74:3)

O9MNX KZSI \FX XJY ZU NS YT HISYWFQN_J YMJ KNSFSHNSL TK RFO~
KQJJNGNQNY”A NS KZSINSL RFNSYJSFSHJ FSI XRFQQJW NRUWT[JRJSY |
UWNRFWA RFENSYJSFSHJ FHYN[NYNJX KZSIJI FWJ UF[JRJSY HWFHP XJ
UWTOJHYX XZHM FX RNQQ FSI T[IJIWQFA» UWTOJHYX YMFY KZWYMJW J]
YMJ . SKWFXYWZHYZWJ OWZXY +ZSI1 .9+

.S FIINYNTS YT XYWJJY RENSYJSFSHJ FHYN[NYNJX XRFQQ WNLMY TK
XTRJI HZWG FSI LZYYJW WJIJUQFHJRJSY FSI XRFQQIW YWFKKNH HT!
FHHTZSYJI KTW NS YMNX KZSI IMI XYWIIY WIMFGNQNYFYNTS UWTOJ
+ZS|

84:7(* 4+ +:3)8

O9MJ UWNSHNUFQ XTZWHJIX TK WJ[JSZJIX FWJ YWFSXKJWX KWTR YMJ ,J

,JSIJWFQ +ZSI NX XMT\S YT WIJRFNS KQFY KWTR GZILJYJI FRTZSYX |

UJWHJISY T[JW YMJ SJ]Y KTZW AJFWX NS TWIJW YT FHHTZSY KTW YMJ

YMJ QNKJ TK TYMJW (NYA GNYZRNSTZX FXXJYX &IINYNTSFQQ” YW
FSSZFQQ" FWJ UQFSSJI KWTR YMWTZLM YT KZSI JSYWFS

KWTR TYMJW KZSIX NX J[FQZFYJI FSSZFQQ”" GFXJI TS FHYZFQ UWTOJH

IMJ YWFSXKJW NS KWTR YMJ *SYIJWUWNXJ +ZSIX WIJUWIXJISYX FS FQ
FSI RFOTW XYWJJY RFNSYJSFSHJ \TWP YT YMJ ZYNQNY”" KZSIX 9MJ
IWN[JS NS UFWY G~ YMJ NSXYFGNQNY” YMFY YMJ NSXYFQQFYNTS T
IMIWIKTWI NY NX WIFXTSFGQJ YMFY YMJ ZYNQNYNJIX HTSYWNGZYJ
RFOTW HFUNYFQ UWTOJHYX FWJ HTRUQJYJI TS F XYWJJY YMJ ZYNQN
UFWY TK YMJ XYWJJY UWTOJHY

&SSZFQ YWFSXKJWX NS KWTR YMJ .9+ FWJ XHMJIZQJI YT KZSI NSHWJF
UWTLWFR
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*JUJSINYZWJIX FWJ KTW RFOTW XYWJJY RFNSYJSFSHJ JJUJSXJX XZH
RFWPNSL YWFKKNH XYZINJX FSI TYMJW \TWP YMFY J]YJSIX YMJ QNKJ

(ZWWJISYQN KZYZWJI "IJFWX FWJ GFXJI TS FS F[JWFLJ "JFW FX JXYNRFY
NIJFWX YMEY FWJ FGT[J YMJ F[JWFLJ YT J[JS TZY YMJ QFWLJ X\NSLX I
KzSIX J[JS .SHWJIFXJX NS HWFHP XJFQNSL JJUJSINYZWJX MF[J GJJS
RFNSYJSFSHJ T[JWQF®* UWTLWFR NRUQJRJSYJI NS YMJ .SKWFXYWZHY Z

(NYNM TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS (FUNYFQ
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HFXM NS YMJXJ KZSIX
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9IMJ .RUWT[JRJISY (TSXYWZHYNTS +ZSI NX F HFUNYFQ UWTOJHYX KZS
FXXTHNFYJI \ANYM NRUWT[JRJSY HTSXYWZHYNTS UWTOJHYX KTW YMJ (

'&(0,74:3)

O9MNX KZSI FHHTZSYX KTW YMJ WJIJHJINUY FSI INXGZWXJRJSY TK GTS
HTSXYWZHYNTS TK NRUWT[JRJIJSYX YT YMJ (NYAUX NSKWFXYWZHYZW.
GJSJKNYJI UWTUJIJWYAN T\SIWX FSI TW MF[J LJSJWFQ YF] QJ[® KZSINSL
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2FOTW KZSINSL XTZWHJX KTW NRUWT[JRJISY HTSXYWZHYNTS UWTOJ
NSYJWLT[JWSRJIJSYFQ WJ[JSZJ 9MJ GTSIX FWJ YMJS WJUFNI NS YM.
FSI TW YF] QJ[*» WJ[JSZJ .SYJWLT[JWSRJIJSYFQ WJ[JSZJ HTSXNXYX Tt}
WTFIX FSI [FWNTZX LWFSYX TW TYMJW XMFWJI HTXYX *FHM NRUWTI.
NIJSYNKNJI NS YMJ (FUNYFQ .RUWT[JRJSYX 5QFS (.5
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OIMJ UWNSHNUFQ ZXJ TK YMNX KZSI NX YT XZUUTWY NRUWT[JRJSY HTS
(NYN UWJUFWJIX F KN[J "JFW (.5 YT UQFS FSI UWNTWNYN_J YMJXJ NRU
YMWTZLM (TZSHNQ FUUWT[FQ UWNTW YT GJLNSSNSL YMJ UWTOJHY

OMJ .RUWT[IJRJISY (TSXYWZHYNTS +zZSI TUJWFYJX TS F _JWT GFQFSH
JJUJSINYZWJIX 9MJ KZSI RF» TUIJWFYJ \NYM XMTWY YJWR SJLFYN[J T\
WJI[JSZJX FSI JJUJSINYZWJX

JJYFENQJI UQFSX HFS GJ KTZSI NS YMJ (.5 NS YMJ HFUNYFQ XJHYNTS T
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4 )IJGY +ZSIX

)JGY XIW[NHJ KZSIX FHHTZSY KTW YMJ FHHZRZQFYNTS TK WJIJXTZWHJ.
FSI NSYJWJIXY 9MJ (NY® RENSYFNSX NSIN[NIZFQ 1JGY XJW[NHJ KZSIX
KNSFSHNFQ UQFSX KTW FQQ LISIWFQ TGQNLFYNTS GTSI KZSIX FSI H.

FX YMJ , 4 )JGY +ZSIX 9MJ )JGY +ZSIX ZXJ YMJ RTINKNJI FHHWZFQ G
UZWUTXJIX
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IMJ ,JSIWFQ 4GQNLFYNTS )JGY +ZSIX FHHTZSY KTW YMJ UFARJSY
NSIJGYJISIXX QJFXJ WJ[JSZJ GTSIX FSI NRUWTI[JRJSY GTSIX & XJUI
GTSI NXXZJ
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JSIWFQ TGQNLFYNTSX GTSIX FWJ XIJHZWIJI G YMJ KZQQ KFENYM FSI |
UWTUJIWYN YF]IJX KTW WJUFARJSY TK YMJXJ GTSIX

+TW YMNX UQFS YMJ FRTZSYX UWTOJHYJI NS YMJ (FUNYFQ .RUWTI[J
, JSIWFQ 4GQNLFYNTS .RUWT[JRJSY 'TSIX O9MJ UWTUTXJI 1JGY XY
RFSFLIJRJSY UTQNHNJX .SYJWJXY WFYJX FWJ JXYNRFYJI HTSXJWI[FYN
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9MJ UWNSHNUFQ XTZWHJIX TK WJ[JSZJ FWJ UWTUJWY”A YF]JX N J 1J¢
JFWSJI TS HFXM GFQFSHJX NS YMJ KZSIX 4YMJW XTZWHJIX TK WJJ.
KWFSHMNXJ KJIJX YWFSXKJWWJlI KWTR YMJ +FHNQNYNJX YT UF”A YMJ 5

OMJ KTQQT\NSL LWFUM XMT\X YMJ FRTZSY TK JINXYNSL FSI UWTOJHY
NSHWJFXJ NS YMWTZLM NX 1ZJ YT YMJ HTSXTOQNIFYNTS TK YM
1JGY XIW[NHJ KZSIX O9MJ JINXYNSL 1JGY QJ[~ TS YMJ LWFUM WJUWJX
FI [FQTWJR GTSINSL HZWWJSYQ”™ TZYXYFSINSL +ZYZWJ GTSINSL NSH
NRUWT[IJRJISY UWTOJHYX \NQQ STY WJVZNWJ F 1JGY QJ[* 5QFSSJI KFt
YMWTZLM KWFSHMNXJ KJJX HTQQJHYJI NS YMJ +FHNQNYNJX (FUNYF
WI[NJI\JI FSSZFQQ" KTW WJKZSINSL TUUTWYZSNYNJX YMFY KZWYMJW

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS , 4 )
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*SYIWUWNXJI +ZSIX FHHTZSY KTW GZXNSJIXX YAUJ FHYN[NYNJX I9IMIX
WIHT[IJWJI YMWTZLM ZXJW KJJX FSI HMFWLJX I9IMJI (NYM MFX XJ[JS *S
ZXJI GM YMJI *SYIWUWNXJ +ZSIX KTW KNSFSHNFQ XYFYJRJSY UZWUTXJ
JJHJUY KTW HFUNYFQ FXXJYX FSI 1JGY UF*RJSYX \MNHM FWJ GZILJYJI
UQFS )JUWJIHNFYNTS NX STYJI FY YMJ GTYYTR TK YMJ KNSFSHJ UQFS

a<FYJW FSI 8J\JWJIHIBN[IX NYX WJI[IJSZIX KWTR HMFWLJX YT FQQ
\FYJW FSI XFSNYFW” XJ\JW ZYNQNYNJIX KZSI TUIJWFYNTSX FSI |
RFOTW KZSI

A8YTWR <FYJWNIHAIN[IX NYX WI[JSZIX KWTR HMFWLJIX YT FQQ U\
VZFOQNY” UWTOJHYX TUJWFYNTSX FSI RFENSYJSFSHJ FSI HFUNYF
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XZUUTWYJI GN ZXJIW KJIX

a8YWJJY INLMYUNWIT[NEBX KTW YMJ FSSZFQ TUJWFYNTSX FSI RI
XYWJIIYQNLMYX

A& RJIX (JSYIJWWHAKQIHYX YMJ TUIJWFYNTS TK YMJ (NYAUX UJWKTWR



<FYJW FSI 8J\JW +ZS|
+NSFSHNFQ 5QFS >JFW

+:3) )*8(7.59.43
OIMJI <FYJIW FSI 8J\JW +ZSI| \FX JXYFGQNXMJI KTW YMJ FHHTZSYNSL KT
WIXNIIJSYX FSI GZXNSJIXXJIX
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O9MNX KZSI \FX HWJFYJIl NS ANYM YMJ TWNLNSFQ I1J[JQTURJSY TK
XAXYJIR 8IW[NHJX NSHQZIJ \FYJW YWJFYRJSY FSI INXYWNGZYNTS
YWIFYRJSY TK \FXYJ\FYJW HTRUQJYJI G YMJ 2IJYWTUTQNYFS (TZSHNC(
F LWTZSI \FYJW YWJFYRJSY UQFSY FSI FIIJI YMJ TUJWFYNTS TK F X.
XTZWHJ TK YMJ XZWKFHJ \FYJW NX KWTR FS FHYN[J UWN[FYJ QNRJXY"
YMJ 2NSSIXTYF 7N[JW GA YMJ T\SJW TK YMJ VZFWW*" 9MJ SJI\JIJW UTW
\FYIJW KTW UTYFGQJ \FYJW XZzUuuQ~»

'NQQNSLX YT HZXYTRIJWX FWJ GFXJI TS FHYZFQ \FYJW ZXFLJ YMFY N
WFYJX NX HTRUQJYJI YT JSXZWJ KNSFSHNFQ XYFGNQNY”" TK YMJ ZYN
HMFSLNSL HFUNYFQ NRUWT[JRJSY SJJIX 9T FIIWJXX TSLTNSL HMFSL.

FSI YMJ WJXZQYNSL SJ\ WFYJX \JWJ NRUQJRJSYJI NS IMJ X'
IJYIWRNSJ YMJ FUUWTUWNFYJ GFXJ WFYJ KNJ]JI FSI ZXFLJ WFYJ [F
UWTI[NIJ WIXTZWHJIX KTW YMJ HTSYNSZJI XZXYFNSFGQJ TUJWFYNTS
\JFYMIJW HTSXZRJW MFGNYX FSI GFXJ HMFWLJX

& UTWYNTS TK YMJ KJIX HTQQJHYJI NS YMNX KZS|I XZUUTWYX X/AX?
NRUWT[IJRJISYX UWTOJHYJI NS YMNX UQFS \FWWFSY GTWWT\NSL KTW
JJUJSINYZWJIX MJIQUX YT RENSYFNS F XYFGQJ WFYJ XYWZHYZWJ G~
JJUJSINYZWJIX FSI XZUUTWYX XTZSI HFXM RFSFLJRJSY

YNQNY”™ GNQQX FWJ LISIWFYJI TS F RTSYMQ” GFXNX YT JSHTZWFLJ
YMINW \FYJW ZXFLJ JFHM RTSYM FEFXXNXYNSL \NYM F GJYYJW ZSIJWX"®
FWJ WJHJIN[JI G~ HMJHP JQJHYWTSNH FZYTRFYNH \NYMIWF\FQ YMW
UFA"RJSYX YMWTZLM FS NSYJWFHYNI[J [TNHJ WJXUTSXJ .;7 TW YMYV
:SUFNI GNQQX FWJ YMJ WIXUTSXNGNQNY”A TK YMJ UWTUJIJWY”" T\SJW F
YMJ XUWNSL FSI KFQQ TK JFHM ~*JFW (ZXYTRIWX FQXT MF[J YMJ TUY
YT NSXYJFI WIJHJIN[J FS J RFNQ NSINHFYNSL YMIJNW GNQQ NX WJFIN KT
HZXYTRJIJW UTWYFQ \NYM F INWJHY QNSP YT YMJ TSQNSJ GNQQ UF~" >
ZXFLJ FSI WJIJHJIN[J FQIJWYX NK ZXFLJ FGSTWRFQNYNJX FWJ THHZWWN
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9MJ UWNRFWA XTZWHJ TK KZSINSL NX ZXJW HMFWLJX GFXJI TS F UW
UZGQNH \FYJW XZUUQNJWX XJW[NSL RTWJ YMFS YT FITUY F \
HTSXJW[FYNTS 9MJ (NYAUX WFYJ XYWZHYZWJ ZXJlI KTW \FYJW GNQQ
OMJ YTU YNJIJW NX IJXNLSJI YT FKKJHY MNLM \FYJW ZXJWX

MJI XYZIN QTTPJII FY YMJI KN]JJI FSI [FWNFGQJ HTXYX TK YMJ KZSIX +I
WILFWIQJIJXX TK \FYJW ZXJI 9MNX NSHQZIJX ZYNQNY” GNQQNSL FIRN:

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



HTXYX XMTZQI GJ UFNI KTW \NYM YMJ 'FXJ +JJ 2JYJW (MFWLJ FSI YM.
\FYJW FSI XJ\JW YT HT[JW TK YMJ KNJJI HTXYX TK YMJ XAXYJR YT
KZYZWJ &S FIOZXYJI RTSYMQ” RIYIJW HMFWLJ GFXJI TS RIJYIJW XN_J
WIJUQFHJ YMJ UWNTW GFXJ FSI RJYJW KJJX KJJ KTW YMJ \FYJW X"*XYJ
\FX WIHTRRJSIJI KTW YMJ XFSNYFW”" XJ\JW KN]JI HMFWLJX

OMJ XYZI® FQXT J]JFRNSJI JINXYNSL \FYJW ZXFLJ HMFWLJX YT XJJ
7IJHTRRJISIFYNTSX KTW SJ\ YNJW XYWZHYZWJX KTW GTYM WJIXNIJSYNI
HTSXJW[FYNTS INIJWX \IJWJ JQNRNSFYJI KWTR YMJ NWWNLFYNTS FHI
XNSLQJ XST\ RFPNSL WFYJ \FX UWTUTXJI

+TW WIXNIIJSYNFQ ZXJIJWX YMJ KNWXY YNIJW WFYJ NX HMFWLJlI KTW
XZWHMFWLJ TK UIJWHJSY NX FIIJI KTW \FYJW ZXJI ZU YT LFQQT
UIJWHJSY NX FIIJI KTW ZXFLJ T[JW UJW RTSYM +TW HTRRJWHN
LFQQTSX ZXJI JFHM RTSYM &LFNS F UIJWHJSY XZWHMFWLJ \N

FSI FSTYMJW UIWHJISY XZWHMFWLJ KTW ZXFLJ T[JW LFQQTSX

OMJI XYZIN FQXT UWTUTXJlI YMJ (NYA* HTRGNSJ UWJ[NTZXQ" HMFWLJI
HTSXZRUYNTS WFYJ

4AYMIW XTZWHIX TK KZSIX NSHQZIJ HTSSIJHYNTS HMFWLJX UJSFQYNJ
HTXYX TK UWT[NINSL XJW[NHJX

& WFYJ NSHWJFXJ KTW \FYJW FSI XJ\UJW XJW[NHJ NS MFX GJJS
WIXUJHYN[JIQ" CUITFYJI WFEFYJIX FWJ NSHQZIJI NS YMJ KJJX FSI H
NSKWFXYWZHYZWJ WJUQFHJRJSY NSHWJFXJI 2(*8 HTXYX WNXNSL

HMIJRNHFQX FSI YMJ NRUQJRJIJSYFYNTS TK F QTSL YIJIWR RJYJW WJU(
NSHWJFXJ G~* UJWHJSY NS KTQQT\NSL F IJHWJFXJ TK uJgw
UWTOJHYJI NS YMJ UQFS T[JW YMJ SJ]Y XJ[JWFQ "JFWX

4[JWFQQ WFYJ NSHWJFXJX MF[J WJRFNSJI HTSXYFSY FY UJWHJSY T
\FYJW FSI XJ\JW WFYJX FWJ JJUJHYJI YT WJRFNS XYFGQJ KWTR YT
STY KZSI NSHWIJFXJI HTXYX TW NSKQFYNTS NS RTXY "JFWX 9MJ +ZS|
ANIFWX 9MNX NX F UQFSSJI IWF\N IT\S TK KZSI GFQFSHJ FSI NX GFXJI °
WFYJ NSHWJFXJX T[JW YMJ SJ]Y XJ[IJWFQ "IJFWX FWJ WJQFYJI YT NSH
WIJUQFHJRJSY UWTLWFR NSHQZINSL ZYNQNY* WIJUQFHJRJSY HTSHZW
ZULWFIJX 9MJ ZUIFYJlI KNSFSHNFQ UQFS KTW YMJ <FYJW FSI 8J\JW +
WIQFYJI YT YMJ NSKWFXYWZHYZWJ WJUQFHJRJSY IMNX NX YT FQQ.
REFNSYFNSNSL XTZSI KNSFSHNFQ MJFQYM YT XZUUTWY YMJ QTSL YJW]
SJJI YT GJ XNLSNKNHFSYQ” LWIJFYJIJW FSSZFQ WFYJ NSHWJFXJX *XYI
ANIFW 7J[JSZIX KTW FWJ JJUJHYJI YT GJ LWIJFYJW YMFS GZILJYJI |

:8* 4+ +:3)8

*JUJSXJIX KWTR YMNX KZSI FWJ ZXJI KTW TUJWFYNTS FSI RFNSYJSH
NSKWFXYWZHYZWJ WJUQFHJRJSY WJQFYNSL XUJHNKNHFQQ" YT YMJ
INWJIHY FSI NSINWJHY T[JWMJFI HTXYX NSHZWWJI KWTR TUJWFYNSL F

& KN[J "JIFW (.5 NX ZXJI G YMJ (NYA» YT UWTOJHY HFUNYFQ NRUWT]|
NRUWT[IJRJISYX XHMJIZQJI NSHQZIJ TS LTNSL UWTLWFRX TK \FYJW

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



WIMFGNQNYFYNTS FSI TYMIJW XHMJIZQJI NRUWT[JRJISYX 9MJ I1JYEN
\FYIJW FSI XJ\JW XA"XYJR HTRUTSJSYX XTRJ TK \MNHM FWJ YMNWY®"*
WIST[FYNTSX SIHIXXFWA YT PJJU YMJR NS QTSL YIJIWR XJW[NHJFGQJ
RFOTW YWZSP \FYJW QNSJX RFOTW YWZSP XFSNYFW” XJ\JW QNSJX F

2FOTW (FUNYFQ .SNYNFYN[JX

O9MJ (.5 NSHQZIJX FS FLLWJIXXN[J FUUWTFHM YT WJIJHTSXYWZHYNTS F
WIUQFHJRJISY TW WIMFGNQNYFYNTS THHZWX FX F XYWJJY NX WJUQF
NRUWT[JRJSY G~ ZULWFINSL NYX 8(&)& XAXYJR \MNHM NX ZYNQN_JI
UWT[NINSL FQFWRX \MJS XTRJYMNSL NX STY STWRFQ \NYMNS YMJ XJ
WIIZSIFSH” FSI FQQT\X KTW YMJ ZXJ TK YTIF* X UTWYFGQJ HTRRZSNH

&X STYJI FGT[J XYJUUJI ZU NSKWFXYWZHYZWJ SJJIX \NQQ MF[J KNSFES
KNSFSHNSL YTTQ FSI ZQYNRFYJQ” RF* MF[J WFYJ NRUFHYX 7FYJ XYF
F XYWTSL QTSL YIWR HFXM GFQFSHJ \NYMNS YMJ KZS|

)*'9
& UTWYNTS TK YMJ WFYJX HMFWLJI UFAX KTW IJGY YMFY MFX GJJS NS

97&38+*78

OWFSXKJIWX TK KZSIX KWTR YMJ \FYJW FSI XJ\JW KZSI FWJ HZWWJSYC
JJUJSINYZWJ FQQTHFYNTSX TW HFUNYFQ UWTOJHY JJUJSINYZWJX 9N\
STY WIQFYJI YT NYX XIJW[NHJX

3*9 &88*98

+TW YMJ *SYIJWUWNXJ +ZSIX YMJ (NYN FQXT XYWN[IJX YT RENSYFNS
YMWJJ RTSYMX \TWPNSL HFUNYFQ UQZX FS FRTZSY SJJIJI YT KZSI

'"TSINSL KTW QFWLJ UWTOJHYX FSI OZINHNTZX ZXJ TK SJY FXXJYX \N
HFUNYFQ UWTOJHYX FSI NSKWFXYWZHYZWJ RENSYJSFSHJ J]JUJSXJX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



<FYJW 8J\JW +ZS|
+N[J >JFW +NSFSHNFQ 5QFS

&HYZFQX 'ZILJY 'ZILJY S5WTOJHYJI
4WNLNSHFEIBIII*XYNFFEYJ (ML
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4UJWFYNSL

CYNQNY”N +JJX <FYJW
CYNQNYA +3JIX 8J\JIW

'FXJ (MFWLJX

2JYIJW (MFWLJX

8FQJIJX YT 4YMJIJW (NYNJX
9TYFQ 4UJWFYNSL 8TZWHJIX

3TS 4UJWFYNSL
‘TSI UWTHJJIX
.S[IXYRJISY .SHTRJ
022 (TSYWFHY 0 U ¥ 0 U U 0 U N U
(TSSIJHYNTS (MFWLJX ¥
AYMIW

9TYFQ 3TS 4U 8TZWHJIX
949&1 84.7(* 4+ +:3)8
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5JWXTSSJQ 8JW[NHJIX
(ZWWJISY *JUJISXJIX
2(*8

9TYFQ 4UJWFYNSL :XJX

3TS 4UJWFYNSL

<FYJW 8J\JW 8~XYJR 2RY U
8YWJJY 5WTOJHYX 7IJMFG U
,<95 8<95 U U U U U

S5WTOJHYX KWTR 5WNTW >JFWI|X (.50 U U U U U U
< 8 (FUNYFQ 5WTOJHYX
8ZGYTYFQ HFUNYFQ NRUWT[JRJSYX

JJGY XIW[NHJ URYX JINXYNSLU
)JJGY XIJW[NHJ URYX SJb U
8ZGYTYFQ 1JGY

IWFSXKJIWX STS 1JGY

9TYFQ 3TS 4UJWFYNSL :XJX

949&1 :8* 4+ +:3)8
3JY HMFSLJ NS FHHWZFQOX
3*9 ).++*7*3(*

AYMJIJW KNSFSHNFQ NSKTWRFYNTS
>JFW JSI (FXM 'FQFSHJ
9MWJIJ RTSYMX \TWPNSL HFUNYFQ
(FUNYFQ WJUQFHJRJISY GFQFSHJ

'TS

I UWTHJJIX NSHQZI X NXXzZJI YT KZSI YMJ RJYIJW WIJUQFHJRJSY U
GJ IWF\S IT\S FX UWTOJHY J |

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



8YTWR <FYJW +ZSI
+NSFSHNFQ 5QFS >JFW

+:3) )*8(7.59.43
OIMJ BYTWR <FYJW +ZSI| \FX JXYFGONXMJI KTW YMJ FHHTZSYNSL TK H
HTRRZSNY”N FSI KTW UWJXJW[NSL FSI NRUWT[NSL XZWKFHJ \FYJW VZF(

'&(0,74:3)

OMNX KZSI \FX HWJFYJI NS \ANYM YMJ HWIJFYNTS TK F (NYN TWINSF
FZYMTWN _JI F XYTWR \FYJW HMFWLJ KTW XJW[NHJ OMNX ZXJW HMFW
FRTZSY TK XYTWR \FYJW WZS TKK F UWTUJWY” LIJSIWFYJX (TRRIJWHI
XZWKFHJ UF[JRJSY WTTKYTUX JYH FSI FWJ QFWLJW UFWHJQX YMF:

IMJ JRUMFEFXNX TK YMNX KZSI MFX IWFXYNHFQQ”" HMFSLJI XNSHJ NY>
RFENSYJSFSHJ TK YMJ XAXYJR FSI UWJXJW[NSL \FYJW VZFQNY~™ .S
YMJ WIUQFHJRJSY TK FS FLNSL XAXYJR FSI YMJ KNSFSHNSL TK RFOTW

& HTRUWJIMJSXNI[J ZUIFYJ TK YMJ <FYJW 7JXTZWHJX 2FSFLJRJSY 5QFS
ZUIFYJ NS F RNSTW ZUIFYJ NS FSI FSTYMJIJW RFOTW ZUIFYJ N
WIQFYJI YT \FYJW WIXTZWHJX KFHNSL YMJ (NY” T[JW F YT "IFW
RFSFLIJRJSY WJILZQFYTW”M HTSYWTQX UZGQNH \TWPX RFSFLJRJSY F!
YMJ UQFS MFX SZRIWTZX IJHNXNTS UTNSYX WIQFYJI YT WJIJHTRRJS
RFNSYJSFSHJ FSI RTSNYTWNSL FHYN[NYNJX &QQ TK YMIXJI IJHNXN"
XYTWR \FYJW XJW[NHJ .RUWT[IJRISYX KTW \FYJW VZFQNY”" XYFSIF\
NRUWT[JRJISYX SJJI YT GJ HTRUQJYJI NS YMJ JFWQ" "JFWX TK YMJ UC
KZYZWJ "JFWX I9IMJ (NYNM MEX FHMNJ[JI XZHHJXX G~ MF[NSL Y\T QFP
&LIJSH™ X 25(& NRUFNWJI \FYJW GTI® QNXY FSI MFX FIITWJXXJI RFESN U
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OMJ WFYJ HMFWLJI KTW YMJ ZXJW HMFWLJ KJJX NX GFXJI TS F UWTUJ
YIWRX TK F HTSHJUY HFQQJI 7JXNIJSYNFQ *VZN[FQJSY :SNYX 7*:
AYMIJW UFWHJQX XZHM FX HTRRJWHNFQ UWTUJWY~A FSI FUFWYRJSY.
IJUJSINSL TS YMJ FHWJFLJ TK YMJ UWTUJWY~ FSI MT\ YMJ QFSI FWJ
NSHQZIJ HTSSJHYNTS HMFWLJX FSI NSYJWJXY

'"FXJI' TS NRUQJRJISYFYNTS TK YMJ QTSL WFSLJ UQFS F YMWJJ FSI F N

YT FIJVZFYJQ” HT[IJW NSKQFYNTS FSI YMJ HTSYNSZJI XZUUTWY
.SKQFYNTSFW" WFYJ NSHWJFXJX FWJ UWTOJHYJI FY YMWJJ FSI F MFC
RTSYMQ"N XYTWR \FYJW GNQQNSL KTW F XNSLQJ KFRNQ”" INJQQNSL \NC
UFWHJQ \NQQ GJ FY UJw RTSYM

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



OMJ KTQQTINSL YFGQJ NX F XZRRFW” TK YMJ FSSZFQ WFYJX

8YTWR <FYJW 7FYJX

&ITUYJI 'ZILJY S5WTOJHYJI

>JFW

&SSZFQ 7FYJ UJIW 7*:
&SSZFQ .SHWJFXJ

8% 4+ +:3)8

9MJ XYTWR \FYJW HMFWLJX UWT[NIJ KZSINSL KTW XYTWR IWFNSFLJ R
VZFQNYA \TWP YWJJ RFSFLJRJSY FSI TYMJW XYTWR \FYJW WJQFYJI |
TUJWFYNTS FSI RFNSYJSFSHJ 1JGY XJW[NHJ HFUNYFQ NRUWT[JRJISY)
YT YMJ XYTWR \FYJW XAXYJR 9MNX NSHQZIJX INWJHY FSI NSINWJH"
ZYNQNY”A 9MJ <725 FXXNXYX NS IJ[JQTUNSL F UWTOJHYJI KN[J "JFW
HFUNYFQ NRUWT[JRJSY SJJIX FSI IJ[JQTUNSL YMJ GZILJY 8UJSINSL
IZWNSL YMJ FSSZFQ GZILJY UWTHJIXX +TW YMJ UQFS RFNSYFNS
FSI WIJMFGNQNYFYNTS 8YTWR \FYJW NSKWFXYWZHYZWJ WJUQFHJR
WJUQFHJI

O9MJ BYTWR <FYJIJW +ZSI RF® FQXT NSHZW FIINYNTSFQ KZSINSL UWJXXZ
STY XMT\ FSA KZYZWJ KZSINSL KTW ZSKTWJXJJS TZYXNIJ RFSIFYJX T
KWTR XYTWR \FYJW KZSIX J L XYFSIFWIX NRUTXJI TS \FYJW VZFQN

)*'9
& UTWYNTS TK YMJ WFYJX HMFWLJI UF® KTW IJGY YMFY MFX GJJS NSF
F UTWYNTS TK YMJ ZXJW KJJX IJINHFYJI YT\FWI KZSINSL YMJ WJUQFF
GJJS JONRNSFYJI 3T SJVIJGY NX GIJNSL UWTUTXJlI YMWTZLM

97&38+*78
OWFSXKJIWX TK KZSIX KWTR YMJ XYTWR \FYJW KZSI FWJ HZWWJSYQ"
FHYN[NYNJX 9MJ 8YTWR <FYJW +ZSI| ITJX STY YWFSXKJW FS® RTSNJX

3*9 &88*98

+TW YMJ *SYIJWUWNXJ +ZSIX YMJ (NYN FQXT XYWNI[IJX YT RFENSYFNS
YMWJJ RTSYMX \TWPNSL HFUNYFQ UQZX FS FRTZSY SJJIJI YT KzZSI |
'"TSINSL KTW QFWLJ UWTOJHYX FSI OZINHNTZX ZXJ TK SJY FXXJYX \N
HFUNYFQ UWTOJHYX FSI NSKWFXYWZHYZWJ RFNSYJSFSHJ J]JUJSXJX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



BYTWR <FYJW +ZSI
+N[J >JFW +NSFSHNFQ 5QFS

&HYZFQX "ZILJY S5WTOJHYJI

AWNLNSSFRUSIJI *XYNRFYJ
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4UJWFYNSL

8YTWR )WFNSFLJ :YNQNY” +JJ
9TYFQ 4UJWFYNSL 8TZWHJX

3TS 4UJWFYNSL
BUJHNFQ &XXJIXXRJISYX

.SYJWIXY
(TSSIJHYNTS (MFWLJX U]
4YMIW U

9TYFQ 3TS 4UJWFYNSL 8TZWHJIX

9498&1 84:7(* 4+ +:3)8
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4UJWFYNSL

5JWXTSSJQ 8JW[NHJIX
(ZWWJSY *JUJSXJIX
9TYFQ 4UJWFYNSL :XJX

3TS 4UJWFYNSL

8YWJJY BWTOJHYX 7JMBG U
8YTWR <FYJW 2FSFLJRJSY U
8YTWR <FYJW (FUNYFQ i
*VZNURJISY U
SWTOJHYX KWTR 5WNTWU>JFW XJ| (.5 U] U] U] U] U] U] U]

8ZGYTYFQ HFUNYFQ
NRUWT[JRJISYX

JJGY XJIJW[NHJ UFARJSYX
JINXYNSL

IWFSXKJWX STS I1JGY

9TYFQ 3TS 4UJWFYNSL :XJX
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3JY HMFSLJ NS FHHWZFQX

3%9 ). ++*7*3(*

AYMIW KNSFSHNFQ NSKTWRFYNT
>JFW JSI (FXM "FQFSHJ
IMWJIJ RTSYMX \TWPNSL HFUNY|FQ

(FUNYFQ WJUQFHJRJSY HFEXM
GFQFSHJ

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



HJ (JSYIJW +ZSI
+NSFSHNFQ 5QFS >JFW

+:3) )*8(7.59.43
OMJ .HJ (JSYIJW +ZSI NX ZXJI YT FHHTZSY KTW YMJ TUIJWFYNTS RFN!
FWIJSF

'&(0,74:3)

O9MNX KZSI \FX HWJFYJI NS \ANYM HTSXYWZHYNTS TK YMJ KNWXY XN
OMJ I1JGY NSHZWWJI KWTR GZNQINSL YMJ XJHTSI XMJJY TK NHJ \FX U
ANIFW WTZSI FSI HFYIWX YT MTHPJA KNLZWJ XPFYNSL NHJ XPFYNSL
HONSNHX FSI XHMTTQX 8IW[NHJX NSHQZIJ YMJ UWTRTYNSL FSI XHNMN
ATZYM FSI FIZQY X O9MJ .HJ (JSYJW WIQNJIX TS RFOTW ZXJWX KTW F >
ZXIJWX NSHQZIJ YMJ "ZWSX[NQQJ -THPJN (QZG 2NSSJIXTYF ;FQQJ”™ +NL
(JSYIJW FQXT MFX F QFWLJ SZRGJW TK MTZWX KTW NHJ WJIJSYFQ KWT]
UWTLWFRX NS 2NSSJXTYF

+NSFSHNFQ HMFQQJSLIX KTW YMNX KZSI NSHQZIJ JXYFGQNXMNSL F¢
XTZWHJ TK KZSIX YT UF® KTW HFUNYFQ NRUWT[JRJSYX 9MJ (JSYJIWL
\NYM YMJ NXXZFSHJ TK *HTSTRNH )J[JQTURJSY &ZYMTWNY” *)& 1JF.
1JGY ITIX STY FUUJFW \NYMNS YMNX KZSI GJHFZXJ TK YMJ FZYMTWN Y
SJJI KTW FIINYNTSFQ JVZNURJSY WJUQFHJRJSY FSI TYMJW NRUWT[JR
TUIWFYNTSX FSI KTW XFKJY”? 9MJ (NY”M MEX GJJS UQFSSNSL KTW YM
KN[J "JFWX NSHQZIJ F UFWPNSL QTY WJUQFHJRJSY FSI TYMJW XNLSN
(JSYJW RFA GJ JQNLNGQJ KTW KZSINSL YMWTZLM YMJ +FHNQNYNJX (F!
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OMJ UWNRFWA XTZWHJ TK KZSINSL NX ZXJW HMFWLJIX KTW NHJ WJSY
HTSHIXXNTSX J[JSYX JVZNURJSY WJSYFQ FI[JWYNXNSL FSI NSYJW
UWT[NINSL XJW[NHJIX & WJ[NJ\ TK WFYJX NX HTRUQJYJI FSSZFQQ" Y’
TK YMJ RFWPJY \NYM XNRNQFW ITZGQJ WNSP KFHNQNYNJX YT JSXZW.
1ZJ YT YMJ SZRGJIJW TK NHJ WNSPX NS YMJ XTZYM RIJYWT FWJF 7J[JS.
O9MJ .HJ (JSYJW KNSFSHNFQ UQFS \NQQ GJ XZKKNHNJSY KTW KZSINSL
RFOTW HFUNYFQ KFHNQNY” NRUWT[JRJIJSYX \NQQ SJJI YT GJ KZSIJI G~
+ZS|

'8* 4+ +:3)8

*JUJSXJIX KWTR YMNX KZSI FWJ ZXJlI KTW TUJWFYNTS RFNSYJSFSHJ F
TUJWFYNTS TK YMJ .HJ (JSYJW 9MJ .HJ (JSYJW NX KFHNSL XNLSNKN
NSHQZINSL KQTTWNSL J]YJWNTW ITTW GQJFHMJW FSI NHJ WJIXZWKF
WJILZQFW TUJWFYNTSX HFUNYFQ WJUQFHJRJSY MT\J[JW RFOTW HFU
GTSINSL FSI ,4 1JGY XJW[NHJ QJ[* TW YMJ +FHNQNYNJX +ZSI

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



)*'9

OMJ 1JGY NXXZJI G YMJ *)& NS YT KNSFSHJ RFOTW NRUWT[JRJSY>
YMNX KZSI 5FARJSY TS YMJ 1JGY \NQQ GJ RFIJ KWTR YMJ 1JGY XJW
YWFSXKIJW YT YMJ )JGY 8JW[NHJ +ZSI TK FSSZFQQ”™ YT KZSI F
OMNX FUUWTFHM \FX UFWY TK YMJ GZILJY XYWFYJL® 9MIXJ YWFS)
GFQFSHJ NS YMJ ,JSIWFQ +ZSI NX YMJ UQFSSJI KZSINSL XTZWH]J

OMJ (NYN NXXZJI GTSIX KTW YMJ WTTK WJUQFHJRJSY NS

97&38+*78
3T YWFSXKIJWX FWJ UQFSSJI KTW

3*9 &88*98

+TW YMJ *SYIJWUWNXJ +ZSIX YMJ (NY® XYWN[JIJX YT RFENSYFNS \TWPN
RTSYMX \TWPNSL HFUNYFQ UQZX FS FRTZSY SJJIJI YT KZSI KZYZWJ
'"TSINSL KTW QFWLJ UWTOJHYX FSI OZINHNTZX ZXJ TK SJY FXXJYX \N
HFUNYFQ UWTOJHYX FSI NSKWFXYWZHYZWJ RENSYJSFSHJ J]JUJSXJX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV
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IMJ ,TQK (TZWXJ +ZSI NX ZXJI YT FHHTZSY KTW YMJ TUJWFYNTS FSI I.
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O9MNX KZSI \FX HWJFYJIl NS \MJS YMJ (NYN UZWHMFXJlI 'NWSFR\TTI
MTQJ LTQK TUIJWFYNTS YMFY MTXYX QJFLZJX FSI YTZWSFRJSYX KTW A
YMJ UWTRTYNSL FSI XHMJIZQNSL TK YMJ QJFLZJX FSI YTZWSFRJSYX
YMJ KFHNQNY”N FSI LWTZSIX

O9MJ I1JGY NSHZWWJI KWTR UZWHMFEXNSL YMJ HTZWXJ \FX UFNI TKK N
HFXM GFQFSHJ NSHQZINSL XZKKNHNJSY KZSIX YT UF®* KTW UQFSSJI R

84:7(* 4+ +:3)8
9MJ UWNRFWA” XTZWHJ TK KZSINSL NX ZXJW HMFWLJX HTSXNXYNSL TK

NSHQZIJ HTSHIJXXNTSX JVZNURJSY WIJSYFQ LTQK XZUUQNJX FI[JWYI
HTXYX TK UWT[NINSL XJW[NHJX & WJ[NJ\ TK WFYJX NX HTRUQJYJI FS

RFWPJY \NYM XNRNQFW SNSJ MTQJ TUJWFYNTSX .S UFSIJRNH H
SZRGIW TK WTZSIX <JFYMJIW UFYYJWSX NRUFHY YMJ SZRGJW TK \
JJUJHYNSL WTZSIX KTW YT GJ HTRUFWFGQJ YT F[JWFLJ "JFWX TW

YMJ QFXY XN] "JFWX TK YMJ TUJWFYNSL WJ[JSZJX FSI WTZSIX

*XY 'ZILJ
.SHTRJ

7TTZSIX

:8* 4+ +:3)8

*JUJSXIX KWTR YMNX KZSI FWJ ZXJlI KTW TUJWFYNTS RFNSYJSFSHJ F
TUJWFYNTS TK YMJ LTQK HTZWXJ 8UJSINSL WJVZNWJIRJSYX FWJ W
UWTHJIJXX 9MNX XNLSNKNHFSY HFUNYFQ NRUWT[JRJISY JJUJSXJ NX NS
+FHNQNYNJX +ZS|

)*'9 &3) 97&38+*78
OMJ LTQK HTZWXJ ITIJX STY HZWWJSYQ”N MF[J FS” I1JGY FSI ST YWFSXK.

3*9 &88*98

+TW YMJ *SYIWUWNXJ +ZSIX YMJI (NYA XYWN[IJX YT RFEFNSYFNS \TWPN
RTSYMX \TWPNSL HFUNYFQ UQZX FS FRTZSY SJJIJI YT KZSI KZYZWJ
'"TSINSL KTW QFWLJ UWTOJHYX FSI OZINHNTZX ZXJ TK SJY FXXJYX \N
HFUNYFQ UWTOJHYX FSI NSKWFXYWZHYZWJ RFNSYJSFSHJ J]JUJSXJX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV
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9MJ 8YWJJY INLMYNSL +ZSI NX ZXJI YT FHHTZSY KTW YMJ TUJWFYNT
ONLMYNSL XAXYJR

'&(0,74:3)

O9MNX KZSI \FX HWJFYJI NS \ANYM YMJ JXYFGQNXMRJISY TK F (NY~A T
RFNS KTHZX TK YMNX ZYNQNYAMA \FX YT XJY F XYFSIFWI UTQNHAN KTW H-
FSI YT FIITWJIXX KZYZWJ WIJUQFHJRJSY SJJIX KTW JJNXYNSL QNLMYX
KZSINSL \FX HMFSLJlI 9MJ HMFSLJ HTSXTONIFYJI HTSYNSZTZX XYWJ.
8YWJJY INLMYNSL +ZSI 2FOTW WTFI\FA* QNLMYNSL NSHQZIJX RFOTW Y
\FX F WJIXZQY TK FS FLNSL QNLMYNSL NSKWFXYWZHYZWJ &X YMJ J]N
GJ KFHJI \NYM XNLSNKNHFSY WJUQFHJRJSY JJUJSXJX (TSXTQNIFY|
I JINHFYNSL F KZYZWJ KZSINSL RIJIHMFSNXR KTW QNLMYNSL NRUWTI[JI
UWTOJHYX QNLMYNSL WIJUQFHJRJSY SJJIX

& XYFSIFWI KJJ XYWZHYZWJ NX HWJFYJI KTW WIXNIJSYNFQ FSI HTRF
(TSYNSZTZX XYWJJY QNLMYNSL KJJIJX FWJ TSQ” GNQQJI YT UWTUJWYN
TUIJWFYNTS RFNSYJSFSHJ FSI WJUQFHJRJSY TK JINXYNSL HTSYNSZT.
UJW ZSNY GFXNX FSI HTRRIWHNFQ UWTUJIJWY”A NX HMFWLJI TS F KWTS
GJ XUJHNFQQM FXXJIXXJI YT YMJ GIJSIJKNYNSL UWTUJIJWYNJIX KTW YMJN
QNLMY ZYNQNY” KJJ \NQQ GJ ZYNQN_JI KTW YMJ HTXY TK TUJWFYNSL

+TW RFOTW WTFI\F*» QNLMYNSL F KJJ NX HMFWLJI YT FQQ UWTUJWY N.
KQFY HMFWLJ \NYM YMJ WFYJ [FWANSL NK YMJ UWTUJWY” NX WJIXNIJ
KWTR YMJXJ KJJIJX FWJ ZXJI YT KZSI YMJ TUIJWFYNTS RFNSYJSFSHJ F
FSI NSYIJWXJHYNTS QNLMYX

9MJ 8YWJJY INLMYNSL +ZSIUX HFXM GFQFSHJ XMT\X F XYFGQJ YWJSI
YNIJI YT NSHWJFXJX NS JQJHYWNHFQ HTXYX d d

84:7(* 4+ +:3)8

9MJ UWNRFWA XTZWHJ TK KZSINSL NX ZXJW HMFWLJX HTSXNXYNSL TK
HMFWLJ KTW HTRRIJWHNFQ UWTUJWY” KTW HTSYNSZTZX XYWJJY QNLN
UWTUJWYNJIX GFXJI TS YMJ YAUJ TK UWTUJWY~A 4YMJIW XTZWHJIX Tk
(MFWLIX HTQQJHYJI INWJHYQ” TKKXJY YMJ HTXYX TK UWT[NINSL XJW]

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV
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O9MJ KTQQTINSL NX F XZRRFW”" TK XYWJJY QNLMYNSL WFYJX
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&ITUYJI 'ZILJY S5WTOJHYJI

>JFW
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>JFW
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>JFW
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>JFW

&SSZFQ 7FYJ 5JW |5WTUJWYA”
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*JUJSINYZWJIX KWTR YMNX KZSI FWJ ZXJI KTW TUJWFYNTS RFNSYJS
UWNRFWNQ” WIJUQFHJRJSY TK SINLMGTWMTTI -NLM 5WJXXZWJ 8TINZR
1*) XYWJJY QNLMYX 8UJSINSL WIJVZNWJIRJISYX FWJ WJIVZJIXYJI FSI V
AJFW (FUNYFQ .RUWTI[JRJISYX 5QFS (.5 NX FQXT ZYNQN_JI YT UWTOJF

97&38+*78
IMIWI FWJ ST YWFSXKIWX UWTUTXJI KTW YMNX KZSI

3*9 &88*98

+TW YMJ *SYIWUWNXJ KZSIX YMJI (NYM FOQXT XYWN[IJX YT RENSYFNS \T
RTSYMX \TWPNSL HFUNYFQ UQZX FS FRTZSY SJJIJI YT KZSI KZYZWJ
.RUWT[IJRJISYX 5QFS '"TSINSL KTW QFWLJ UWTOJHYX FSI OZINHNTZ’
RTIJWFYJ KQZHYZFYNTSX NS HFUNYFQ UWTOJHYX FSI NSKWFXYWZHYZ

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV
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IMJ &RJIX (JSYJW +ZSI \FX HWJFYJI G YMJ (NY” (TZSHNQ NS YT F
KTWRJIJWQ” PST\S FX YMJ "ZWSX[NQQJ 5 JWKTWRNSL &WYX (JSYJW 5&(
NS YMJ -JFWY TK YMJ (NYAr 9MNX HTRUQJ] TUJSJI NS /FSZFwW*
5WTXHJSNZR 8YFLJ FSI F XJFY '"QFHP 'T]

'&(0,74:3)

9MJ FHWJ QFSI UFWHJQ \MJWJ YMJ KFHNQNY”A NX QTHFYJI \FX UZV
TK MTXYNSL XZHM F HJSYJW \NYM LWFSY RTSJ® KWTR YMJ 2JYWTUT
2IYWTUTQNYFS (TZSHNQ KTW QFSI FHVZNXNYNTS HFXM WJIXJW[JX (
IFSIKNQQ T\SJI FSI TUIJWFYJIlI GN <FXYJ 2FSFLJRJSY .SH FSI YMJ .
KNSFSHJ YMJ RNOQQNTS UWTOJHY

.S FIINYNTS YT YMJ &RJIX (JSYJIJW *SYIJWUWNXJ +ZSI YMJ (NYN HWJIFY
FWYX HJSYJW YMJ &RJIX (JSYJW )JGY 8IJW[NHJ +ZSI FSI YMJ 5&( (TSX
HQTXJI IZWNSL \NYM YMJ HTRUQJYNTS TK YMJ GZNQINSL HTSXYWZ

.S UQFSSNSL KTW HTSXYWZHYNTS TK YMJ UIJWKTWRNSL FWYX HJSYJW
STS TUIJWFYNSL WJ[JSZJ XTZWHJIX YT HT[JW SJY TUJWFYNSL J]JUJSXJ
KFHNQNY”A 9MJ KFHNQNY” TUJSJI NS /FSZFW"? ZSIIW INXYWJXX
UIWKTWRFSHJ KIQQ XMTWY TK TWNLNSFQ JXYNRFYJX \NYM YTYFQ TL
GZILJY 4UJWFYNSL WJ[JSZJ UIJWKTWRFSHJ MFEX NRUWT[JI T[IJW YMJ Q
(JSYIJW XMT\X SJLFYN[J JSINSL HFXM GFQFSHJ NS YMJ NSNYNFQ "JFW
GJ JONRNSFYJI T[JW YNRJ FX YTYFQ XTZWHJ TK KZSIX \MNHM NSHQ
JIHJJI YTYFQ ZXJ TK KZSIX 9MJ SJLFYN[J HFXM GFQFSHJ NX HT[JWJI
KZQQ NS FSI X3 TK KZSIX KTW HTSYWNGZYNTS YT\FWI 1JGY X.
XIJHYNTS

84:7(* 4+ +:3)8

9MJ UWNRFWA XTZWHJ TK KZSINSL KTW YMJ TUJWFYNTSX TK YMJ &RJX
+ZS1 WJHIN[JX STS TUJWFYNSL WJ[JSZJ KWTR YMJ WJHJINUY TK F MT?
YMJ ,JSIJWFQ +ZSI KTW HFUNYFQ TZYQF~A GSWNTW YT YMJ &RJIX (J
KWTR YMJ *)& +ZSI KTW 1JGY XJW[NHJ UZWUTXJX .S FS JKKTWY
YMJ WIQFYJlI YWFSXKJWX \JWJ JQNRNSFYJI 9MJ MTXY KJJ WJ[JSZJ FS
FIINYNTSFQ SJJIJI WJ[JSZJ YT HT[JW 1JGY XJW[NHJ YWFSXKJW J]UJS:
\NYM &RJIX (TSXYWZHYNTS YMFY \NQQ GWNSL NS JFHM AJFW KT!
WJ[JSZJ JSIX NS .S 2FXVZJIJWFIJ )FSHJ UZWHMFXJI YMJ SFRNS
UJW AJFW KTW YJS AJFWX <NYM YMNX SJ\ FLWJJRJSY KZYZWJ ~JFW
FSSZFQQ~

-TXY KJJ WIJI[JSZJ KWTR YMJ QFSIKNQQ KQZHYZFYJX KWTR ~JFW YT A
IFSIKNQQ 4[JW YMJ QNKJ TK YMJ FLWJJRJSY \NYM <FXYJ 2FSFLJRJ
\FXYJ HTQQJHYJI YMJ (NYA FSYNHNUFYJX HTQQJHYNSL SJFWQ" R
1JUJSI TS YMJ FSSZFQ [TQZRJ FY YMJ QFSIKNQQ 9MJ YTYFQ HFUFHN"

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



YTYFQ UWTOJHYJI MTXY KJJ WJ[JSZJ FRTZSY \NQQ ZQYNRFYJQ" GJ HT
KQT\ \NQQ [FW~A FSI RF® HFZXJ XTRJ XMTWY YJWR HFXM KQT\ HMFQQ.
-TXY KJJ WI[JSZJ \FX INWJIHYJI YT YMJ &RJX (JSYJW NS FSI K’
+ZS| FITFSHJ -TXY KJJ WJ[JSZJ \NQQ GJ INWJIHYJI JQXJ\MJIJWJ NS YMJ

+FHNQNY”* HFUNYFQ SJJIX FY YMJ &RJIX (JSYJW FWJ JQNLNGQJ KTW K
KZSIJI G YMJ &RJX (JSYJW KZSI

.S YMJ &RJIX (JSYJW \FX F\FWIJI F 8MZYYJWJI ;JSZJ 4UJWFYTW ,WI
KWTR YMJ 8RFQQ "ZXNSJXX &IRNSNXYWFYNTS OMNX LWFSY \FX RFIJ
SIJLFYN[JQ” NRUFHYJI G~ YMJ (4;.) UFSIJRNH 9MJ F\FWI FRTZSY \F
ZXJlI YT\FWIX UIJWXTSSJQ JJUISXIX ZYNQNYNJIX FSI TUIJWFYNTSX J]JUJ

(TZSHNQ FUUWTI[JI YMJ HWJFYNTS TK YMJ &SLJQ +ZSI NS \MNHN
NSIN[NIZFQX YT UWT[NIJ XZUUTWY YT GWNSL FS FIINYNTSFQ XJWNJX
XIJIWNIX NX NSHQZIJI NS YMJ KNSFSHNFQ UQFS 9MJ *HTSTRNH )J[JQTL
UWTRTYJ ITSFYNTSX 9IMJ *)& KZSIX FWJ NS YMJ KTWR TK F QTFS
7JUFM"RJSY TK YMJ *)& QTFS GJLFS FSI NX WIKQJHYJI NS YMJ KN[J

8JFXTS

8JFXTS
8JFEXTS
8JEXTS U
8JFEXTS
8JFXTS
8JFXTS
8JEXTS
8JFXTS
8JFXTS U
9TYFQ 8JFXTS U
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OMNX KZSI FHHTZSYX KTW TUJWFYNSL HTXYX TK YMJ &RJX (JSYJW 9
HTRUFS” YT RFSFLJ YMJ IFA YT IFA TUJWFYNTSX TK YMJ KFHNQNY”" N¢
YMJ KFHNQNY”A FWJ JRUQTAJJX TK YMJ RFSFLJRJSY HTRUFSA  (ZXY~
RFSFLJI G YMJ HTSYWFHYTW \NYM WINRGZWXJRJSY KWTR YMJ (NY~

XIW[NHJIJX 9MJ HZWWJSY RFSFLJRJIJSY HTSYWFHY NX KTW YMJ KN[J ~J

&X WIVZNWJII G YMJ HTSYWFHY YMJ RFSFLJRJSY HTRUFS® MFX XZGR
NX WIKQJHYJI NS YMJ KNSFSHNFQ UQFS YMJ (NY® MFX UWJUFWJI KTV
WI[NJI\JI G~ (NY" XYFKK FX UFWY TK YMJ GZILJY UWTHJXX 9MJ RFS

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 5QFS *SYJV



HFUNYFQ NRUWT[JRJSY UQFS KTW YMJ KFHNQNY”™ FY YMJ WJVZJXY TK
SIHIXXFWA NS TWIJW YT RFEFNSYFNS YMJ FXXJY NS LTTI \TWPNSL HTSIMT

)*'9

.S YMJ (NYM NXXZJI F "IFW JSJWFQ 4GQNLFYNTS 9F] &GFYJRJS'
FWYX HIJSYJW 9MJ UFW FRTZSY TK YMJ 'TSIX QJXX ZSIJW\WNYJIJWUX II
GTSI UWTHJJIX FQTSL \NYM IJINHFYJI HFXM TS MFSI \JWJ ZXJI YT XZL
HTSXYWZHYNTS JJUJSXJ FSI GTSI UWTHJJIX \JWJ FHHTZSYJI KTW NS
TGQNLFYNTS NX STY WJUTWYJI FX F QNFGNQNY”* TK YMJ &RJX (JSYJW
XIJIW[NHJ KZSI NSYT \MNHM KZSIX \JWJ YWFSXKJWWJI KWTR YMJ ,JSJW
FSI NSYJWJXY UFA"RJSYX .S YMJ I1JGY UF*"RJISYX FSI YWFSXKJIJW?>
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. < "ZWSX[NQQJ 5FWP\FA &IXYMIYYWMX JFINSOFYNTXSXYMJ (NYA \TWPJI
JJUFWYRJSY TK OWFSXUTWYFYNTS 2S)49 YT UQFHJ FIXYMJYNH KJFY
9- GWNILIJX T[JW . < 9MJ (NYA» MEX HTRUQJYJI WIJUFNWX YT YN
GWNILJ FSI WIRT[JI YMJ QNLMYNSL KWTR YMJ 9- GWNILJ .YJRX SJ
YMJ IJHTWFYN[J JQIJRJISYX XZHM FX YMJ GZQQ MTWSX FSI \WTZLMY
'ZWSX[NQQJ 5FWP\FA GWNILJ T[JW . < NS 9MJ (NYA X FIXYMJIYN|
YT WJIZHJ YMJ HTXY FSI NRUFHY YT ZXJWX 9MJ (NY~ (TZSHNQ MFX
GWNILJ NSXYJFI TK WIST[FYNSL YMJR \MJS YMJA GJHTRJ YTT \TWS TW

(NYN *SYWHr 2TSZRJISYYS®INLBERXY 2S)49 MFI WIXYWNHYNTSX WJLFWIN.
RTSZRJSYX \ANYMNS YMIJNW WNLMYX TK \FA TS NSYJWXYFYJ MNLM\F~X
\NQQ QNPJIQ”N GJ UJWRNYYJIlI YT UQFHJ FIINYNTSFQ RTSZRJSY XNLSX |
TS INYMJIJW JSI TK 9- +ZYZWJ QTHFYNTSX NSHQZIJ YMJ (NY” JSYWF
8TZYMGTZSI FSI JNYMJW JSI TK (TZSY” 8YFYJ &NI -NLM\F~ (8&-

FSI TSJ NS

(411%(947 &3) 9-474:,-+&7*

(QNKK 7TFI .SYJWHMFSLJ +WMNMYWROWAYIRXS KXW YMJ WIFQNLSRJS
NSYJWHMFSLJ FY (QNKK 7TFI FSI 9- 9MJ NRUWT[JRISYX NSHQZIJ F
YMWTZLM YMJ XTZYMJWS FWJF TK YMJ TQI 0ST] 1ZRGJW XNYJ 9MNX
2NSSJIXTYF -NLM\FA +WIJNLMY 5WTLWFR 9MJ WJRFNSIJW TK YMJ UWT
(TZSYA FSI 8YFYJ TK 2NSSJIXTYF -TXY (TRRZSNY” 1FSIKNQQ ,WFSY UW

. < 8TZYMGTZSI| 4KK 7FRU YIMAHRN¥Y¥NQGIQRUBIYJI F "ZWSX[NQQJ (JSYJ
FSI XZGXJVZISYQM HTRUQJYJI F YWFKKNH XYZI™* NS "ANYMJI JSIH Tk
(8&- sNXNTSNSL 8YzZI* .S GTYM YMJ (NY”A X FSI (TZSYM X YWFKKNH
YMFY NRUWT[JX YWFKKNH KQT\ TS . < FSI (8&- OMNX UWTOJHY N
XTZYMGTZSI . < ZSIJW (8&- \MNHM FQQT\X [JMNHQJX YT JINY YT ¢
7TTEFI TW YMJ "ZWSX[NQQJ (JSYJIJW 7JIJ[JQTURJISY &WJF 9MJ (NY~™ F
JJ[JQTURJSY 9*) LWFSY NS YMJ XZRRJW TK JFPTYF (TZSY”~ NX F
(NYN GJ F\FWIJI YMJ 9*) LWFSY HTSXYWZHYNTS NX FSYNHNUFYJI NS

9- FSI SNHTQQJY 2TGNQNY” .RUAVBT4IRIBRNMQIYIlI F HTRUWIMISXNIJ
9- HTWWNITW GJY\JJS 9- NS 8F[FLJ YT 3NHTQQJY &[JSZJ NS 'Z
NRUWT[JRJIJSY FY YMJ NSYJWXJHYNTS TK 9- FSI SNHTQQJY &[JSZJ z
(TZzSY” FSI 2JYWT 9WFSXNY MF[J FQQ JJUWJIXXJlI NSYJWJXY NS NRU
&[JISZJ OMJ (NY” FUUQNJI KTW F +JIJWFQ 7JGZNQINSL &RJIJWNHFS .S}
LWFSY NS YMJ XZRRJW TK 8MTZQIlI YMJ 7&.8* LWFSY GJ F\FWIJI YT

(TSSJHYJI FSI &ZYTRFYJI ;JMNHQJX 9MJ (RIYPINBIIHNY XI'XYWFYJLNH L
OWFSXUTWYFYNTS FSI .SKWFXYWZHYZWJ NSHQZIJ GIJNSL HTRRNYYJI
XFKIQM HTSSJHYX UJTUQJ FSI LTTIX 4SJ YIHMSTQTL”A YMFY YMJ (NY

(NYA TK "ZWSX[NQQJ "ZILJY (FUNYFQ )JGY



FSFQ"_J HZWWJSY NSKWFXYWZHYZWJ FSI UWT[NIJ F UQFS KTW \MFY N
YIJWR FSI QTSL YIWR UJWYFNSNSL YT (&; WJIJFINSJXX

(TZSY"N 4[IWVKQIRSX)FPTYF (TZSYN WIXZWKFHJIX NYX WTFI\FAX NY NX Y|
ZYNQNY"N XYWZHYZWJIX TS FSI ZSI1JW YMTXJ WTFI\F~AX IMIWIKTWJI Y
XYWZHYZWJX XT NY HFS WJFHY \MJS )FPTYF (TZSY” HMTTXJX YT WJX
(TZzSY” MEX NSINHFYJI YMJ» \NQQ HTRUQJYJ YMJ (8&- 2NQQ FSI 4[J\
(8&- NS \MNHM GZILJY FZYMTWNY” MFX GJJS HFWWNJI KTW\FWI K
NRUWT[IJRJISYX 9MJ (NYN ITIX STY UFA KTW FSA TK YMJ XYWJJY NRUW

.39*78%(9.438

(NYN 8NLSFQ 7JO9RQRMIBRBWIYJIHY GZILJYX FSI UQFSX KTW KZYZWJ YWF
(NYA~ (ZWWJISYQ” YMJ (NYN MFX YWFKKNH XNLSFQ XA"XYJRX .S F
XAXYJIJRX FSI 8YFYJ T\SJI XNLSFQ XA"XYJRX \NYMNS YMJ (NY~ .S
TQI WI[NJ\ TK (NYM XNLSFQX \MNHM \NQQ MJQU UWNTWNYN_J WIJUQFF

(TZSY” 8NLSFQ 7JOQ@NKIRISTYOIJHY NX KTW XNLSFQX T\SJI G~ )FPTYF
WJUQFHJI 9MJ (NYA \NQQ UFA KTW YMJ SZRGJW TK QJLX TW UTWYNT

JEPTYF (TZSY~ \NQQ HTRUQJYJ F XNLSFQ TUYNRN_FYNTS XYZIA TS
NSYT &UUQJ ;FQQJ”A 9MJ HTSXYWZHYNTS TK YMJ XNLSFQ TUYNRN_FY
GZILJY NSHQZIJX KZSINSL KTW F XNLSFQ WJUQFHJRJSY \NYM YMTXJ
YEPTYF (TZSY"

(TZzSY”™ 7TFI "ZWSX[NQE®P THHWPRNESYN \FX F\FWIJI +JIJWFQ LWFSY K
XNLSFQN_JI NSYJWXJHYNTS \NYM F WTZSIFGTZY & WTZSIFGTZY \NQC
[ IXNLSJI NS WNLMY TK \F* TGYFNSJI NS FSI HTSXYWZHYNTS \

UWTOJHY NX GFXJI TS YMJ (TZSYN X HTXY UFWYNHNUFYNTS UTQNHA™
FKYIJW YMJ LWFSY MFX GJJS FQQTHFYJI

8&3.9&7> 8*<*7 8>89*2
INKY 8YFYNTS 7IMANEXNQWYBPYNTYS\NQQ WIMFGNQNYFYJ YMJ XFSNY
JRIWLISH” LISIWFYTWX \MJS SIJHIXXFWA" 9MJ NSYJSY TK YMNX UWT
FSI GFHPZUX \NYMNS YMJ XFSNYFW” XJ\JW X~AXYJR O9MJ UWTOJHY
(TSINYNTS &XXJIXXRJISY

8FSNYFW~ 8J\JW 7 JWMFINGXN QWYTEOYIMTYSWIMFEFGNQNYFYJX XFSNYFWA XJ\JW
\MNHM WTTY NSYWZXNTS HFZXJX J]JYJSXN[J RFNSYJSFSHJ FSI GFHPZ!
FSI YMNX UWTOJHY KZSIX \TWP \NYMNS FWJFX STY XHMJIZQJI KTW F
\TWP \ANYMNS YMJ XYWJJY UWTOJHY FWJFX 9MJ UWTOJHYX XJJPX YT

89472 <&9*7 2&3&,*2*39

2NSTW )WFEFNSFLJ .RBEWN[2RBEYX MJ (NYM \TWPX NS [FWNTZX FWJFX TK
IWENSFLJ NXXZJX GTYM NS UZGQNH WNLMYX TK \FA* FSI TS (NY” T\SJ
T\SIWX YT NRUWT[J UWNI[FYJ IWFNSFLJ SZNXFSHJX TW \NYM YMJ NSX°
UZGQNH IWENSFLJ XAXYJRX FHHJIJXXNGQJ \MJS WIJIFXTSFGQJ 9MJ (N
UWTUJWY”"? \MJS XZWKFHJ \FYJW WZSTKK MFX JSYJWJI F UWNRFW~" X
HTWWZLFYJI RIJIYFQ UNUJ XYTWR XJ\JWX O9MNX YAUJ TK UNUJ NX XZG!
NSYT YMJ XYTWR XAXYJR 9MNX WIXZQYX NS IT\SXYWJFR XTNQ IJUTXN
OMNX UWTOJHY \NQQ FQQT\ KTW YJQJ[NXNSL YMJIXJ UNUJX FSI YMJS W

(NYA TK "ZWSX[NQQJ "ZILJY (FUNYFQ )JGY



5TSI (QJFS 4ZY 4ZYKFQQ .RUMMNIRUBYT GWHMLWERKRKTW WIRT[FQ TK XJIN
UTSIX FSI KTW RENSYJSFSHJ TK UTSI TZYKFQQ XYWZHYZWJX +ZSIX F
RFSFLIJRJISY YTTQX YT UWNTWNYN_J UWTOJHYX

INKY 8YFYNTS 7IMEGNINNYVFYNMIS(NYA XHMIIZQJIX 18 NRUWT[JRJISYX FX
OMNX NSHQZIJX WIJUFNW TW WJUQFHJRJSY TK YMJ 18 FSI NSXYFQQFYI
HTSYNSZJX \NYM YMNX UWTLWFR GFXJI TS 8YTWR 8J\JW 18 (TSINYNTS

<FYJW 7IJXTZWHJIX 2FSFLJRJISY BSMQFS72F25ZNUKEXBEYIW WIXTZWHIX RF
\NYMNS YMJ (NY~ O9MJ <725 NX WIVZNWII YT GJ ZUIFYJlI UJWNTINHFC
FSI YMJ 2JYWTUTQNYFS (TZSHNQ <NYM HMFSLJX NS \FYJWXMJI INX
8JUFWFYJ 8YTWR 8J\JW 82XYJR 28 UJWRNY YMJ (NYM"\NQQ HTSYNSZ

<TTI 5TSI 8YTWR +NQYJWRRNBFNSKFSBHBSHJ FHYN[NY”A HTSXNXYX TK
HQJFSNSL TZY YMJ XYWZHYZWJ FY <TTI 5TSI GNJSSNFQQ*"»

2NSSJIXTYF 7N[JW 6ZFIWFSY 276 8YTWR <FYJW FNMNX XYZIY QNN 8F'A
T[IIWFQQ XYTWR \FYJW RFSFLJRJSY XAXYJR SJJIX KTW YMJ 276 YT FHI
LZNIJ YMJ WI[NJ\ TK KZYZWJ 1J[JQTURJSYX NS YMJ 276 FSI TUYNRN_J
KFHNQNYNJX

TEI[NSJ 7IXYTWFYNTS FS| SOQMIUINYYFBRONKIFYWFQ XYJJU WF[NSJX YM
JWTXNTS OMNX UWTOJHY \NQQ YFWLJY YMTXJ WF[NSJX NS RTXY SJJ
QTXX TK XTNQX WJIYFNSNSL UWTUJWY”" [FQZJX FSI WJIZHNSL TKKXNY

8YWJJY S5WTOJHY 8YTWHRMEIANWA OVDIINNONISL NY X XYTWR XI\VIW UNUJIX N
FWIJFX YT ZSIJWXYFSI NK YMJXJ UNUJX FWJ KENQNSL TW NK YMJWJ F
NRUWT[IJRISYX FWJ NSHQZIJI NS YMJ XYWJJY HTSXYWZHYNTS UQFSX

(TSYWFHY 5FHHWNISAW YMIWI FWJ XJI[IJWFQ IWFENSFLJ XYWZHYZWJX N
YMJ XYWJIJIJY WIHTSXYWZHYNTS TW WIMFGNQNYFYNTS UWTOJHY 9MJ>

2FNSYJSFSHJ +FHNQNY” 99WUNFXY RRIBNS BYSWSHYIZWHYN[NY”A HTSXNXYX T
2FNSYJSFSHJ +FHNQNY” XYTWR\FYJW YWJFYRJSY XYWZHYZWJ

7TIXNQNJISHM FSI <FYJW 6ZFQMINX ITRUMOURIRIGWA [NIIJX NRUWT[JRJISYX
NIJSYNKNJI YMWTZLM YMJ WIXNQNJISH”" FXXJXXRJSY TK RFOTW IWFN
NSHWJIFXNSL WJLZQFYNTSX KTW XYTWR\FYJW VZFQNY” NY NX QNP
NRUWT[IJRISYX \NQQ GJ SIJHIXXFWH"

IWTZY 8YWJIFR 3T 7TIXYTWFEFYNTS )IVWIQINEIIXTYIXYIBMWWRILY TK 3
2S)37 FSI 23 9WTZY :SQNRNYJI FWJ HTSXNIJWNSL WIMFGNQNYFYNSL
(NYA RFEA SJJI YT RFPJI XYTWR XJ\JW FSI IWFENSFLJ NRUWT[JRJSYX NS
F INFGQJ YWTZY MFGNYFY O9MNX UWTOJHY NX STY GJIJNSL QJFI G~ YM.

&QZRNSZR 8ZQKFYJ &QKIR WWIGYRYSNYS[TQ[IJX YMJ YWIFYRJSY TK YM,
&QZR YNJIJX ZU YMJ UMTXUMTWTZX NS YMJ UTSI XJINRJSY FSI UWJ[JS
WIIZHNSL FQLFJ LWT\YM .Y NX FSYNHNUFYJ YMNX UWTOJHY \NQQ GJ

OWFJRJW 2NSNSL FSI 2FYJWNFQX 13NBNXSKXWIBDYNYSNEHIQZIUA WS XUIHY
OWFJRJW 2NSNSL FSI 2FYIJWNFQX FSI XZRRFWN_NSL YMJ KNSINSLX N
FS®” NRUWT[JRJISYX FWJ SJJIJI YT YMJ QJ[JJ

(NYA TK "ZWSX[NQQJ "ZILJY (FUNYFQ )JGY



5FWP )WFNSFLJ 8YZIN FSOMRUXWIWIRIIGFIMWXNX KTW IWFNSFLJ NRUWT[JRJ
TK NRUWT[JRJIJSYX \NQQ GJ IJYIJWRNSJI G F 5FWP )WFNSFLJ .RUWT[J
NRUWT[JRISYX FWJ UWTUTXJI

'"TZQJ[FWI 9WJIJ 2FINSBYISFRAEL (NYNA XYWJIIYX UWT[NIJ RFS” GIJSJIKNY X
OWJJIX NRUWTI[J \FYJW VZFQNY” G NSYJWHJUYNSL FSI MTQINSL WFNS
YMINW WTTYX FSI WJIZHNSL XTNQ JWTXNTS G XQT\NSL WENSKFQQ C
RENSYFNSJI UWTUJIJWQ” YMJIN FWJ RTWJ XZXHIJUYNGQJ YT INXJIFXJIX F
I JGWNX \NYMNS YMJ (NY” XYWJJYX FSI J[JSYZFQQ”™ QJFI YT YMJ XYTW

KWTR YMJ +TWJIXYW” 4UJWFYNSL 'ZILJY FSI KWTR YMJ 8YTW
FUUWT]INRFYJQ" TSJ YIJSYM TK NYX GTZQJ[FWI YWJJX FSSZFQQ”™ \NYM

0JQQJW 1FPJ 8YTWR\FYJW 63NMONXYRERSWISEBRBSYPHYN[NYN HTSXNXYX
YMJ XYWZHYZWJ FY 0JQQJW 1FPJ J[JWA KN[J "IJFWX FSI WJRT[NSL XJIN

)JJL 5TSI +NQYJIW 2JINFOMNXQRHANBYSI®FSHJ FHYN[NY”A HTSXNXYX TK V
J[IJW”A KN[J "IFWX

S5WN[FYJ 5TSI 2FNSYJSFSHJIdWFNTBEXI8WZAHYJ XYTWR\FYIJW WIVZNWJIRJ
YMJ (NYN JSXZWNSL UWTUJW RENSYJSFSHJ TK UWN[FYJ UTSIX 4KY .
JVZNUUJI YT FSFQ”_J RFENSYJSFSHJ SJJIX FSI HTRUQJYJ YMJXJ Y~MUJX
YMJ (NY® KTW NRUQJRJSYNSL F UWN[FYJ UTSI RFNSYJSFSHJ UWTLWF
XMFWNSL RIHMFSNXRX FSI XUJHNFQ FXXJXXRJSY TUYNTSX

14(&1 897**98

8YWJJY .RUWT[IJRISMISHASTSZNFER XYWJJY NRUWT[JRJIJSY UWTLWFR NSHC
[IXHWNGJI GJQT\ & HTU”A TK YMJ 8YWJJY .RUWT[JRJIJSY S5WTLW
YMJ (.5 8JQJIJHYNTS TK XYWJJY XJLRJSYX NX GFXJI ZUTS YMJ (NY
WIHTRRIJISIFYNTSX +ZSINSL KTW YMJ FSSZFQ UWTLWFR NX GFXJI ZU
ZU YT TK YMJ XYWJJY HTXYX \NQQ GJ FXXJIXXJI YT GJSIJIKNYNSL UW
GN" TYMJIJW KZSIX

a 7TIMFGNQMNWNNTSYWJIJY NRUWT[IJRISY HTSXYWZHYNTS RIJYMTI H-
XYWJIJIY X BUTY WJIUQFHJRJSY TK HZWG FSI LZYYJW FSI XNIJ\F
WIJUQFHJRJSY NX FQXT HTRUQJYJI \NYM YMJIXJ UWTOJHYX 8YW
NIFWX TQI FSI WIMFGNQNYFYNSL YMJIXJ XYWJJYX MIJQUX F[TNI YT

a4 7IJHQFRFYNMRE XYWJJY NRUWT[JRJISY HTSXYWZHYNTS RIJYMTI HTS
YMJ WTFI\FA UTY WIJUQFHJRJSY TK HZWG FSI LZYYJW FSI XNIJ
WIUQFHJRJSY NX FQXT HTRUQJYJI \NYM YMJXJ UWTOJHYX 8YW.
TQI FSI IT STY WJIJVZNWJ KZQQ \FYJWRFNS WJUQFHJRJSY \NYM YM

a 7IJHTSXYWZMNXDSYWJJIJY NRUWT[JRISY HTSXYWZHYNTS RJYMTI HT
TK YMJ WTFI\FA FSI KZQQ WJUQFHJRJSY TK HTSHWJYJ HZWG FS
UIJWKTWRII 9MJ \FYJWRFNS NX YM"UNHFQQ" WJUQFHJI ZSIJW Y
WIJUQFHJRJSY NX FQXT HTRUQJYJI \NYM YMJIXJ UWTOJHYX 8YW
ANIFWX TQI FSIT LISIWFQQN WIVZNWI KZQQ \FYJWRFNS WIJUQFHJRJ

8YWJJY INLMY 7BWNPHIRNBIFIHY \NQQ WJIUQFHJ JINXYNSL XYWJJY Q
NIJSYNKNJI FSSZFQQ”™ G YMJ *SLNSJIJWNSL )N[NXNTS 2FS”A TK YMJ Q

(NYA TK "ZWSX[NQQJ "ZILJY (FUNYFQ )JGY



WIHTSXYWZHYNTS FSI WIMFGNQNYFYNTS UWTLWFR FWJFX <MJS UTX
INLMY *RNYYNSL )NTIJ 1*) XYWJIJYQNLMYX 9MJ KZSINSL KTW XY\
*SYIWUWNXJ +ZS|

2FNSYJSFSHJ ANWXOQRNKTOIHY NSHQZIJX F RNQQ FSI T[JWQFA TS WJIXN
YT ANJFWX FLT YT J]YJSIT YMJ XIW[NHJ QNKJ 9INJIYRWZIS UINFSLRKBW Y ™M N XA/
JJUJHYJI YT NSHQZIJ XUJHNFQ FXXJXXRJSYX

(TSHWJYJ *QJRJISY .RUWT[IJRISYSXMRAS(NNYIY FNSNRIFSFERXIYX NS WNLM
HTSHWJYJ YMFY FWJ STY FIIWJXXJlI KTW RFNSYJSFSHJ NS TYMJW \F“
XNIJ\FQP WIJUQFHJRJSY FSI FHHIJXXNGNQNY” NRUWT[JRJSYX FSI WJY|
FWJ UWTUTXJI J[IJWAN KTZW YT KN[J "JFWX

2ZQYN 2TIFQ 9WFS)XSUTWYFYRZQYN 2TIFQ FSI (TRUQJYJ 8YWJJYX 8YZI
KZSINSL \NQQ UWT[NIJ KTW RZQYN RTIFQ NRUWT[JRJISYX J[JW” YMWJ.
HTSXYWZHYNTS "JFW KTW IJXNLS

OWFKKNH (FQRNSL .BBUWT[IMMMBYXNY” (TZSHNQ FUUWTI[JI F SJ\ 9OWFKKN'
UWTOJHY \NQQ FQQT\ KTW UJWRFSJSY NSXYFQQFYNTSX TK YWFKKNH
RF* GJ HFWWNJI KTW\FWI YT FHHZRZQFYJ XZKKNHNJSY GZILJY FZYMT)

-TXY 1FSIKNQQ , WY BSWFTYOIJHKR X2NSSIXTYF YMWTZLM YMJ )JUFWYR.
JJ[JQTURJSY )**) MFX HWJFYJlI F LWFSY UWTLWFR XUJHNKNHFQQ"
OMIJWJ NX ST LZFWFSYJJ YMFY YMNX UWTLWFR \NQQ GJ HTSYNSZJI JF
LWFSYX FX QTSL FX YMJN FWJ FIFNQFGQJ O9MJI (NYA NX JQNLNGQJ K
UWTOJHY RJJYX HIWYFNS OTG HWJFYNTS LTFQX 9MJ (NY”A MEX NIJSY

<&9*7 8>89*2

JNXYWNGZYNTS 8*"XYJR 7IMFGN&NYANINXBSWBIY7WJRFBXRWAHYNTS UW'
IZHYNQJ NWTS \FYJW FSI \FYJWRFNSX YMFY YJXY NS XTZSI XYWZHY2Z\
\FYIJWRFEFNSX XT YMFY YMJ (NY" X FSSZFQ WJUQFHJRJSY XYFAX FY TW
FOQQTHFYNTS \NQQ XZUUTWY YMJ XYWJJY RFENSYJSFSHJ T[JWQF™ UWT
UFXXJI T[IJW KTW \FYJWRFENS WJUQFHJRJSY \MJS YMJN \JWJ TWNLNSFC

<FYJW S5WTIZHYNTS JVMKXGNR NY BYWITSSYFYN[J RFNSYJSFSHJ UWTOJH
NSKWFXYWZHYZWJ dO9MNX NS[TQ[JX WTYFYNSL J[FQZFYNTS FSI WJIJMF
Y\T XZWKFHJ \FYJW UZRUX NSHQZINSL YMJ UZRUX RTYTWX \JQQ HFI[!
XAXYJIRX &SSZFQQ”A UWTOJHYX FWJ GNI NS TWIJW YT LJY YT J[JwW~"
RNQQNTS NX NIJSYNKNJI YT XYFWY YMJ UWTOJHY YT WJUQFHJ YMJ 71
VZFWW”"*» O9OMNX UWTOJHY NX UQFSSJI YT GJ KZQQ”™ KZSIJI G™ 022

OWFSXRNXXNTS FSI 8YTWBMNXIWMW GO OHNYY AVINFBNKNJIX WIMFGNQNYFY
YWFSXRNXXNTS FSI XYTWFLJ NSKWFXYWZHYZWJ \MNHM NSHQZIJX U\
\JQQ FY YMJ <FYJW 9WIFYRJSY 5QFSY <95 Y\T ZSIJWLWTZSI WJIXJ
7JIZHNSL ;FQ[J S5BMXYFYRDXHFYNTS NX KTW WIMFGNQNYFYNTS TK
<95 QNLMY WIMFGNQNYFYNTS TK YMJ '"ZHP -NQQ 9FSP FSI F 57; 5WTC

<FYJW 9WJIFYRJSY 7JUFNWRINVMINSA UIWIFGGIMHNNEMRNZBEI X WIUFNWX FSI W.
<FYJW 9WJFYRJSY 5QFSY ,<95 FSI 8ZWKFHJ <FYJW 9WIJFYRJSY 5Q
WIMFGNQNYFYNTS TK YMJ 5T\IJW &HYN[FYJI (FWGTS GZNQINSL FY Y
(FWGTS NS Y\T KNQYJWX TK YMJ 8<95 FSI WJUQFHJRJSY TK Y\T HIQQ.

(NYA TK "ZWSX[NQQJ "ZILJY (FUNYFQ )JGY



8YWJJY 7IJUFNWX TK <FYJW 2FNS "WVAPX WPABTQTISYWPHY TS WXIWENB/LY MJ
YT GJ WIRT[JI 1ZJ YT F \FYJWRFNS XJLRJSY YMFY GWJFPX OIMNX UW
GIJHFZXJ TK F ZYNQNY”" JQJRJISY YMFY NX QTHFYJI NS YMJ WTFI XZHM

5&708

5FWP . RUWT[SRWPYXRUWT[IJRISYX NSHQZIJ YMJ XNLSNKNHFSY ZULWEFI

UFWP XAXYJR XZHM FX FIINSL F GZNQINSL XMJQYJW YWEFNQX STY F

QNLMYNSL FSI UJWNTINHFQQN HWJFYNSL UQFSSNSL ITHZRJSYX 5WTO
a &IINSL LISIWFQ FRJIJSNYNJX XZHM FX UFWP GJSHMJX GQJFHMJW

UFWPX

S5FWPNSL QTY JJUFSXNTS FY 7JI 4FP YT FHHTRRTIFYJ FS NSHWJ

NRUWT[JRJSYX J L UNHPQJ GFQQ HTZWYX NSHQZXN[J UQFALWT

5QF" JVZNURJSY WJUQFHJRJISY FY (WAXYFQ '"JFHM 5FWP

&IINSL KNGJW FSI YIHMSTQTL”A XZHM FX JSI UTNSYX XJHZWNY®"?

7IRTIJQ UTWYNTS TK 9IWWFHJ 4FPX <JXY YT GJYYJW FHHTRRTIF)Y

SFWP RFXYJW UQFSSNSL KTW HTRRZSNY” UFWPX NSHQZINSL Y

2FWNTS ,WJJS\F~*

an

an an e

S5FWP 7JSTEPWHA SNJIST[FYNTS NSHQZIJX YMJ WIJUFNW TW WJUQFHJRJS
UFWP XAXYJR XZHM FX KJSHNSL GFHPXYTUX FYMQJYNH KNJQI QNLN
YIJSSNX HTZWYX FSI GZNQINSL WIST[FYNTSX 9MJ MNLMJIXY UWNTWN"
XAXYIJR SWTOJHYX NS YMNX HFYJLTWHN KTW NSHQZIJ

, JSIWFQ FRISNYNJX WIJUQFHJRJISY XZHM FX GJSHMJX LWNQQX
'NYZRNSTZX UFWPNSL QTY GFXPJYGFQQ HTZWYX FSI NSYJWSFQ |
9JSSNX HTZWY HWFHP WJUFNW FY 3JNQQ FSI 9IJWWFHJ 4FPX *EFXY
'"QJFHMJIW WJUQFHJRJSY

-THPJN WNSP GTFWI WIJUQFHJRJSY

&ZYTRFYJ QNLMYNSL XAXYJRX FY 3IJNQQ FSI 8ZJ +NXMJW 5FWPX
7JUQFHJ YMJ UFWPNSL QTY QNLMYX FY 3TWYM 7N[JW -NQQX
7JUQFHJRJSY TK [FWNTZX HTSHWJYJ FWTZSI UFWP GZNQINSLX FS
7JUQFHJ UQF”A JVZNURJSY FY (TQTSNFQ 5FWP

7IJRT[J &QNRFLSJY MTZXJ FSI

+WFRI\TWP UQFSX \NYM YMJ HTRRZSNY” YT WJRT[J TW WIQTHFY
YIWR HFUNYFQ SJJIX FSI TSLTNSL RENSYJSFSHJ HTXYX

A Qr O O QO O QO O A Qr A

OWFNQ 8"XYJR )JQUMQRXURKIBYIX FWJI KTW YMJ IJ[JQTURJSY TK SJ\ RZQ

XAXYJIJR FSI YWFNQX YMFY HTSSJHY YMJ UFWP XAXYJR YT YMJXJ WJL

JXYFGQNXMIJI G YMJ OWFENQ 2FXYJW 5QFS FSI 2ZQYN 2TIFQ 5QFS 5W-

a YM 8YWJJY FSI )ZUTSY &[JSZJ 9WFNQ HTSSJHYNSL YMJ YWFNQ
GIJNSL HTSXYWZHYJI \NYM YMJ (QNKK FSI . < .SYIJWHMFSLJ NRU\
FSI HTSXYWZHYJI NS

a 3INLMGTWMTTI HTSSIJHYTW YWFNQ GJY\JJS 5NQQXGZW”™ FSI 5QJF
XNIJ TK -JFWY TK YMJ (NY? YT 3NHTQQJY (TRRTSX 5FWP FSI TYM.
RFAM G HTSXYWZHYJI NS

(NYA TK "ZWSX[NQQJ "ZILJY (FUNYFQ )JGY
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+FHNQNYNJX .RUMMRPIRISIKXFWJI KTW YMJ WIUFNW WJIUQFHJIRJISY T
(NY”A -FQQ 5TQNHJ (N[NH (JSYJW ,FWFLJ +NWJ 8YFYNTS 3T FNWJ
5FWPNSL 1TYX )JHPX FSI 7TFRUX 5WTOJHYX NS YMNX HEYJLTW" FWJ
& +FHNQNYNJX 8YZIA O9MNX XYZIA \NQQ GJ FS ZUIFYJ YT YMJ +
B8YFYNTS 3T YMJ 2FNSYJSFSHJ +FHNQNY”A FSI YMJ (NY~ ,FWFLJ
(NY” -FQQ 5TQNHJ S5WTOJHYX KTW YMNX KFHNQNY”A NSHQZIJ YM.
UFUJW FSI XYFKK \TWP XUFHJ WJRTIJQ FSI WIJQTHFYNTSX
(NYA ,FWFLJ O9MNX KFHNQNY” \NQQ WJHJIN[J XHMJIZQJI YZHP UTN
+NWJ 8YFYNTS 3T SWTOJHYX KTW YMNX KFHNQNY”A NSHQZIJ
\FQQ UFUJW UFNSY FSI LISIWFQ KFHNQNY” ZUPJJU
2FNSYJSFSHJ +FHNQNY”A OMNX KFHNQNY” \NQQ WJHJIN[J F WJUQF
-4( 5FWPNSL )JHP FSI 7ZFRUX O9MNX UWTOJHY \NQQ NS[TQ[J HTSF
YMJ XJHZWNY” FSI JRIWLISH”A XAXYJIRX
'HJ (JSYJW 9MNX UWTOJHY \NQQ NSHQZIJ YMJ WIJUQFHJRJISY TK
,TQK (TZWXJ 9MNX KFHNQNY”A \NQQ WJHJIN[J \NSIT\ FSI HFWUJY \

an

an an

an
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5JWXTSFQ (TRUZYJWX 5(X IFUYTUX 9N X8 P8 RIZFXQ AUW DG BHHIRIBINQFF
FSI YFGQJY JVZNURJISY TS F XHMJIZQJI FSI XYFLLIWJI GFEXNX (ZWWJ
WIJUQFHJI J[IJW”A KTZW YT KN[J "IJFWX 8YFKK FWJ WIXIJFWHMNSL HME
YNRJ QJFXJ WIJUQFHJRJSY UWTLWFR J[JW”A KTZW YT KN[J "JFWX YT \
UWTIZHYX FHWTXX FQQ IJUFWYRJSYX 8IW[IJW MFWI\FWJ NSKWFXYW Z
(4;.) UFSIJRNH YMJ RTGNQJ HTRUZYJW QFUYTUX KTW GTYM YWEFN:¢
\FX IJKIWWJII ZSYNQ

5TQNHJ )JUFWYRJIBMIZIXNYBRRX WIJUWIXISY UWTOJHYX YMFY WJUQFH.
XHMIJIZQJI GEFEXNX 3J\ TS TKKNHIJW \TWS GTI® HFRIJWFX '<( FSI H
[JUQTAJI YT STQNHJ XYFKK NS JFWQ”? FSI GIJHFRJ FS TUJWFYNSL J
)ZI YT YMJI (4;.) UFSIJRNH XTRJ UWTOJHYX \JWJ 1JKIJWWJI ZS)
XIJHZWJ RTGNQJ IFYF HTRRZSNHFYNTSX JVZNURJSY NS FQQ XVZFI HFV
WIJUQFHJRJSY KTW 2TGNQJ )FYF (TRUZYJWX KTW 5TQNHJ [JMNHQJX N
WIJUQFHJRJSY FX UFWY TK FS HTRUWJMJSXN[J XYFKK IJ[NHJ WJUQFHJ

+NWJ J)JJUFWYRJIDW BXIYIWXOJHYX WIJUWJIXJISY SJ\ FSI WIJUQFHJRJSY T
TS F XHMJIZQJI GFXNX .RUQJIJRISYFYNTS TK SJ\ KNWJKNLMYJW \TWS
HTRRFSI THHZWWJI NS 8NRNQFW YT 5TQNHJ YMNX NYJR NX ST\
TUIJWFYNSL GZILJY )ZI YT YMJ (4;.) UFSIJRNH XTRJ UWTOJHY
WIUQFHJRJSY TK XJHZWJ RTGNQJ IFYF HTRRZSNHFYNTSX JVZNURJSY
HFRIWF XAXYJRX 9MJ SJ]Y XHMJIZQJI WIJUQFHJRJSY KTW 2TGNQJ )FY
HZWWJSYQ” GINSL HTSXNIIWII KTW JFWQ" WIJUQFHJRJISY FX UFWY Tk

9MJ SJ\ +NWJ 8YFYNTS 3T HTSXYWZHYNTS UWTOJHY FQXT NSHC
NSHQZIJI NS YMJ KFHNQNY" HTSXYWZHYNTS GZILJY GZY YMJ .9 (.5 FC

NS

YTHZRJSY .RFLNSL FSIU28BBKIJRUSYOIHYX HTSYNSZJ YT JJUFSI YMJ *Q
8"XYJR *)28 YMWTZLMTZY YMJ TWLFSN_FYNTS FSI WJUQFHJX JINXY
JTHZRJSY NRFLNSL NSHQZIJX ZULWFIJX YT KZSHYNTSFQNY”™ FSI YMJ F
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(NYN WIHJIN[JI F P7ZS 8RFWYJWRB 3FYNTSFQ F\FWI KTW FS *QJHYNTS

.9 .SKWFEXYWMNXZWNTOJHY FITWIXXJIX HTWJ SIY\TWP HFUFHNY”" FSI K
WIJUQFHJRJSY T[JW KN[J YT XJ[JS "IJFWX FSSZFQ SJY\TWP XYTWFLJ
JSMFSHJRJSYX YT YMJ UMTSJ XAXYJR FX \JQQ FX FZINT [NXZFQ WJUQ
SWTOJHYX NS NSHQZIJI YMJ HTSYNSZJI YWFSXNYNTS YT MTXYJI
WIJUQFHJRJSYX FSI FZINT [NXZFQ NRUWT[JRJIJSYX KTW [FWNTZX HT!
SBNLSNKNHFSY SJY\TWP NSKWFXYWZHYZWJ ZULWFIJX FSI WJUQFHJRJS

(TRRZSNY”™ )J[JQTURJISY .RFIUFWYRYBKK GJLFS YMJ UWTHJIXX TK WJ[N
(TRRZSNY” )J[JQTURJISY XTKY\FWJ UQFYKTWRX KTW NRUQJRJISYFYNTS
NIJSYNKNJI NS YMJ TUIJWFYNSL GZILJY FSI MFX GJJS RT[JI TZY
NSHQZIJ F NSYJLWFYJI XZNYJ KTW 5QFSSNSL 5JWRNYYNSL .SXUJHY|
GFXJI RTGNQJ FUUQNHFYNTSX FSI F HTRRZSNY”? JSLFLJRJSY UTWYFQ

8IHZWNY”" B9KMNIRXIWTOIHY FITWIXXIX UMAXNHFQ XIJHZWNY”M XAXYJRX
YMWTZLM YMJ ZXJ TK HFRIWEX ITTW FHHJXX HTSYWTQX FSI XZUUTW
NS NSHQZIJ WJUQFHJRJSY TK HFRIJWFX FY YMJ -4( )JJHP 'NWSFR\
FSI .HJ (JSYJW UFWPNSL QTY YT FIITWJIXX XJHZWNY” HFRJWF VZFQNY’
HTSYNSZJI XIJHZWNY”? HFRIJWF FIINYNTSX FSI XHMJIZQJI WIJUQFHJRJSY

STKY\FWNMNX NX FS TSLTNSL UWTOJHY KTW XJW[IJW QNHJSXJX FSI QNI
FITINYNTSFQ TS UWJRNXJ XIJW[IJWX YT F MTXYJI ,T[JWSRJSY (QTZI JS
2ZNHWTXTKY *SYIJWUWNXJ &LWJJRJISY KTW MTXYJlI 4KKNHJ 2NHWT.
FSI WJIJSJ\FQ \NQQ YFPJ UQFHJ NS QFYJ KTW FS FIINYNTSFQ YMWJJ
KWTR (FUNYFQ NRUWT[JRJSYX YT FS TUJWFYNSL J]JUJSXJ

*SYIWUWNXJI 7IXTZWHJ 5QFSSNSL 9N XN JRS )TIBIAMNBRIEWTOIHY
NSYJWKFHJX FSI IFYF JJHMFSLJX FRTSL (NY”* X*"XYJRX OIMNX NSHQZ
FHHTZSYX UFA"FGQJ FSI ZYNQNY”" WJUTWYX FX \JQQ FX IFYF NSYJLV
FHHTZSY GFQFSHJX FSI UF*RJSY MNXYTW*" .S F HTSYNSZJI KTH.
TS GTFWINSL FSI TKK GTFWINSL XTQZYNTS FQTSL \NYM F SJ\ IFXM
[JUFWYRJSY KNSFSHNFQ IFYF

, JTLWFUMNH .SKTWRFYNTS 8" 8MJIR(4;.3 S8UKSBIBRNH IJQF"AJI YMJ UWTH.

,.8 8YWFYJLNH 5QFS O9MJ ZUIFYJ \NQQ GJ HTRUQJYJI KTW NRUQJ
RT[J KTW\FWI \NYM ,.8 XYWFYJLNH NSNYNFYN[JX FSI NSYJLWFYNTS.
(TRRZSNY” )J[JQTURJISY &XXJY 2FSFLJRJSY FSI :YNQNY” 'NQQNSL ¢
[J[JQTUJI FSI GIJNSL ZYNQN_JI G XYFKK 9MJ FIINYNTS TK F SJ\ ,.8 (
YT IJXNLS NRUQJRJISY FSI QJ[JWFLJ F SJ\ MAGWNI NS MTZXJ FSI HQT
NYJRX FWJ SJJIJI NS \NYM YMJ SJ\ M*GWNI UQFYKTWR 9MJ FSSZ
YT YMJ TUIWFYNSL GZILJY

,.8 *VZNURIENXNX UWTOJHY UWT[NIJI YTTQX KTW ,.8 KNJQI IFYF HTQQJ
KTWRFY UQTYYJW WJUQFHJRJSYX FY GTYM YMJ (NY” -FQQ FSI 2FNSYJ

7TIHWIFYNTS 2FSFLIJRJISY 8"XKKIRHTB2BNSZJ YT ZYNQN_J YMJ 728 X~AXY.
QJFLZJ XHMIJIZOQNSL KFHNQNY”? XHMJIZQNSL FSI 5TNSY TK 8FQJ 54
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1F[TS FSI 'NWSFR\TTI LTQK HTZWXJ 548 X"XYJR WIJUQFHJRJSYX FY
MF[J GJJS IJKIWWIJI 1ZJ YT YMJ (4;.) UFSIJRNH YT QFYJ FSI JFWC

S5FWPX (FUNYFQ +ZSIX9KDW .9 SAPWIROXIKHFXNYFQ KZSI NSHQZIJX UWTOJH
(NYM KNGJIJW TUYNH .SXYNYZYNTSFQ 3JY\TWP . 3*9 FSI .9 XIJW[NHJX N
5MFXJ .. 3JNQ 7JI 4FP FSI 8ZJ +NXHMJW

*6:.52*39 &3) ;*-.(1*8
*VZNURJISMINX NX FS TSLTNSL UWTOJHY YT HT[IJW YMJ FHVZNXNYNTS
RTXYQ"N KTW UZGQNH XFKJY? *FHM XUJHNKNH UNJHJ TK HFUNYFQ JV.:

; IMNHQMINHQJIX FWJI WIJUQFHJI FHHTWINSL YT YMJ (NY” ; OJMNHQJ &HVZ
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)JGY &SFQAMXNX

2IJFXZWJIX KTW )JGY 2FSFLJRJSY

OMJ (NY"N KZSIX XTRJ TK NYX HFUNYFQ UWTOJHYX G~ NXXZNSL 1JGY
YMJ (NY? RFA NXXZJ FX \JQQ FX TYMJIW XYFSIFWIX KTW NXXZNSL 1JG®
WFYNTSFQJ KTW YMJR FSI XMT\X MT\ YMJ (NY"* UJWKTWRX FLFNSXY
JXYFGQNXMJIX YMJ KTQQT\NSL RIFXZWJX

S5TQNHMI (NYA \NQQ UF” GFHP 1JGY \NYMNS F UJWNTI STY YT J]JHJJI YM
FY QJFXY TK YMJ UWNSHNUFQ WJYNWJI \NYMNS TK YMJ YIWR TK

a (ZWWJSY >JFW &QQ IJGY YT GJ NXXZJI NS \NQQ GJ XYWZHYZ
FSSZFQ UFARJSY XHMJIZQJ RFYHMJI \NYM UWTOJHYJI WJ[JSZJ XY
WJ[JSZJX

a 'ZILJY >IJFW  &QQ I1JGY UWTUTXJI KTW NXXZFSHJ NX UQFS:

RFYHMJI \NYM UWTOJHYJI WJ[JSZJ XYWJFRX

+ZYZWJ >IJFWX &QQ KZYZWJ I1JGY UWTUTXJI NX UQFSSJI YT GJ X

"JXY UWFHYNHJIX KTW IJGY RFSFLJRJSY INHYFYJ YMFY YMJ KZSIN

NXXzZzJ +TW J]JFRUQJ F NEFW GTSIE XMTZQI STY GJ NXXZJI KTW |
ANJFWX 9MNX UTQNHAM JSXZWIX YMFY YMJ JJUJSXJ KTW FS FXXJ

GTSI 9MJ (NYM MEX FQ\FAX XYWZHYZWJI YMJ YIWR TK GTSIX YT (

GIJNSL KNSFSHJI , JSIWFQQ® NSKWFXYWZHYZWJ NRUWT[JRJISY G

an qn

5TQNH” 9TYFQ LJSIJWFQ TGQNLFYNTS I1JGY XMFQQ STY J]JHJJI TK YM
YMJ (NYA

&HYZLFQ 'ZILJ|Y "ZILJ)Y

4 )JIGY FX F UIJWHJSYFLJ TK 9ITYFQ 9F]IFGQJ 2FWPJY
FQZJ

OMJ (NYN UTQNH” NX NSYJSIJI YT GJ XTRIJ\MFY RTWJ WIXYWNHYNI[J Y
GZWIJS FY F RFSFLIJFGQJ QJ[JQ OIMNX RIFXZWJ INKKIJWJSYNFYJX GJ
KZQQ KFNYM FSI HWJINY TK YMJ (NY® KWTR TYMJW Y/MUJX TK 1JGY
RIFXZWJRJSY NX RTWJ WJIQJ[FSY KTW F HNY” QNPJ "ZWSX[NQQJ YMFY
HTRRNYYJI YT YMJ WJUFARJSY TK FQQ YMUJX TK 1JGY

S5TOQNH” )NWJIHY SJY 1JGY LWTXX I1JGY QJXX FI[FNQFGQJ IJGY XJW[NHJ
[FQZFYNTS TK YF]JFGQJ UWTUJWY” NS YMJ (NY"

&HYZLFQ 'ZILJ|Y "ZILJ)Y

3JY IJGY FX F UJWHJSYFLJ TK|9TYFQ 9H]FGQJ 2FWPJY
FQZJ
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*TUQFSBYRYS XYFYZYJX QNRNYX YMJ IJGY NXXZJI G F RZSNHNUFQNY
TK YMJ RFWPJY [FQZJ TK YF]FGQJ UWTUJWY”* NS YMJ RZSNHNUFQNY”
YMNX QNRNY \MNHM NX WJUTWYJI FSSZFQQ” NS YMJ &SSZFQ (TRUW
NSXZWJ YMFY HNYNJX IT STY NXXZJ RTWJ IJGY YMFS YMJ YF] GFXJ
RZSNHNUFQNYNJX KWTR ZSI1ZQ" GZWIJSNSL KZYZWJ LISIWFYNTSX \NY

4YMIW YMUIX TK RIFXZWIX YMFY FWJ ZXJI YT RIJIFXZWJ LT[IJWSRJSY |
NSHTRJ FSI 1JGY XJW[NHJ UF*"RJSYX FX F UJWHJSYFLJ TK LIJISIJWFQ K
[FWA NS YMINW ZXJKZQSJIXX IJUJSINSL TS YMJ YMUJ TK YMJ 1JGY NXXZ

OMJ (NYA MFX QJ[NJI F UWTUJWY”" YF] KTW YMJ .SKWFEXYWZHYZWJ

WIJUQFHJRJSY TK NSKWFXYWZHYZWJ TS F UF® FX A"TZ LT GFXNX IMJI
KZSINSL YMJ XUJHNFQ FXXJXXRJSY FSI ZYNQNY”N UTWYNTSX TK YMJ N
UJWHJSYFLJ TK YMJ (NYAUX YTYFQ YF] HFUFHNY” FSI TS F UJW HFUNY

&HYZLZFQ 'ZILJ|Y "ZILJ)Y
O9TYFQ )JGY FX F UJWHJSYFLJ TK 9TYFQ 9F] (FUFHINY”?
)JJGY UJW (FUNYF

(NYA TK "ZWSX[NQQJ "ZILJY (FUNYFQ )JGY
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)JGY 8ZRRFW" YMWTZLM

)JIGY (ZWWJISYQ” *INXYNSL FY /ESZFWA
'"FQFSHJ 'JLNSSNSL TK >JFW

S5WNSHNUFQ 5F*"RJSYX

'FQFSHJ *SI TK >JFW

+ZYZWJ )JIGY YT GJ .XXZJI
SWTUTXJI 3J\ )JGY 'JLNSSNSL TK >JRAW

S5WTUTXJIl 3J\ . XXZJIX
BUJHNFQ &XXJIXXRJISYX

+FHNQNYNJX .RUWT[JRJISYX 'TSIX U U U
<FYJW FSI 8J\JW :YNQNY”™ 'TSIX
9TYFQ S5WTUTXJI 3J\ . XXZJIX
SBWNSHNUFQ 5FARJSYX S5WTUTXUI 3J\ .XXZJX
BWTUTXJI 3J\ )JGY *SI TK >JFW
9TYFQ *]NXYNSL FSI 5WTUTXJI )JGY *S| TK >JFW
(NYN TK "ZWSX[NQQJ 'ZILJY (FUNYFQ
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3TYFW” 5ZGQNH UJW XYFRU
(FSINIFYJ +NQNSL +JJ KTW 2FATW (NY” (TZSHNQ
7IHT[IJW 7FYJ KTW 8YFKK 9NRJ &HYZFQ 7FYJ .SHQZINSL GJS.
IFYF WJVZJXYX JYH TYMIW\NXJ XUJHNKNJI NS FS
(TUNJX BSMTYTHTU”A TW 8HFSSJI
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'NWSFR\TTI ,TQK (TZWXJ &I[JWYNXNSL

"ZILJIY

97ZSSJQ 8NLSX 2NSNRZR YMWJJ "JFW HTSYWFHY

"JFW

9JJ 8NLSX 2NSNRZR YMWJJ "JFW HTSYWFHY TW TSJ YNRJ KJJ KTW XN] *JFW X

XN] "JFWX
8NLS .SXYFQQFYNTS 4SJ YNRJ KJJ KTW YZSSJQ TW YJJ XNLSX
8HTWJ (FWI &I[IJWYNXNSL
.HJ (JSYJW &I[JWYNXNSL
HI 7IXZWKFHJIW NJFW O .SHQZIJX GT
XNIJIX
7TNSP )FXMJIW 'TFWI "JFW
TNSP )FEXMJIW 'TFEWI "JFW
.S .HJ 1TLT "IFW
7TNSP 8HTWJIGTFWI "JFW .SHQZIJX FQQ
XNIJIX
7TNSP 8HTWJIGTFWI "JFW

8TKYGFQQ &I[JWYNXNSL BUTSXTWXMNU

B8TKYGFQQ <JGXNYJ 8UTSXTW

;FWNJIX 5JW &LWJIJIRJ

B8TKYGFQQ +FHNQNY” +JSHJ 1FH 1F[TS

;FWNJIX 5JW &LWJIJIRJ

8TKYGFQQ +FHNQNY”A +JSHJ &QNRFLSJY TW 3JNQQ

yFWNJIX 5JW &LWJIJIRIJ

B8TKYGFQQ 9TZWSFRJSY 8UTSXTW

;FWNJIX 5JW &LWJIJIRIJ

B8TKYGFQQ 8UJHNFQ *[JSY B8UTSXTW

;FWNJIX 5JW &LWJIJIRJ

8TKYGFQQ 2FSFLJW 2JJYNSL

yFWNJIX 5JW &LWJIJIRJ

4ZYITTW 7JFIJW '"TEWI 2JXXFLJX
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5TINZR \NYM 2NHWTUMTSJ .SHQ[z1J1 .SHQ[ZIJI
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9*3&398 1*&8.3, 1&3) &)/&(*39 94 <&9*7 94<*7
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&SYJSSFX TW 2TWJ UJW FSYJSSF WFYJ UJW RTSYM NSHQZIJX zU YT F U/] U Fw
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JIYIWRNSJI G YMJ XN_J TK YMJ UWTOJHY N J NK XYWZHYZWFQ FSFQAXNX NX WJVZ
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2TSIFA +WNIFA» FR FR FSI 8FYZWIFA FR UR MW
BFYZWIFA FKYJW UR FSI FQQ IF” 8ZSIF~" MW
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an

& HQJIJFW JJUWIXXNTS TK HTRRZSNY” SJJI
a 9MJ JINXYISHJ TK HTRRZSNY” UFWYSJWXMNUX \NQQNSL YT XMF

a *XYFGQNXMRJISY TK HQJFWQ” I1JKNSJI TGOJHYN[JX FSI RIJFXZW.
UWT[NXNTSX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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8*7:.(* +**8 &3) (-&7,*8

9MJ (NY~ \NQQ JXYFGQNXM XJW[NHJ KJJIX FSI HMFWLJX \MJWJ[JW F
UWTUJWY~ YF] WFYJ FY F RNSNRZR FSI YT KFNWQ” FQQTHFYJ YMJ
BUJHNKNHFQQ" YMJ (NY~ \NQQ

a *XYFGQNXM ZYNQNY”™ WFYJX XZKKNHNJSY YT KZSI GTYM YMJ T
WIJUQFHJRJISY TK YMJ ZYNQNY”? XAXYJRX

& &X UFWY TK YMJ (NYAUX JSYJWUWNXJ JKKTWY J[FQZFYJ (NY’
FHHTRUQNXM YMJ KTQQT\NSL
8 +NSI HTRRZSNY” GFXJI UFWYSJWX YT XMFWJ NS XJW[NHJ IJ
8 2FPJ XIJW[NHJX KNSFSHNFQQ”" XJQK XZUUTWYNSL TW \MJS
8 SWN[FYN_J XJW[NHJX \MJSJ[JW FUUWTUWNFYJ

a &SSZFQQM WJI[NJ\ (NYN XIW[NHJIX FSI NIJSYNK”A YMTXJ KTW \MN|
XIW[NHJIX \NQQ GJ NIJSYNKNJI FX JSYIWUWNXJ XIJW[NHJX FSI F
.SHQZI1JI FX UFWY TK YMNX UWTHJXX \NQQ GJ F RFWPJY FSFQC
HTRUFWFGQJ RFWPJY HNYNJX

a . I1JSYNK”A XTRJ JSYIJWUWNXJ XIW[NHJIJX FX JSYWJUWJISJZWNFQ N
GJ YT RFINRN_J WIJ[JSZJX YT YMJ J]YJISY YMJ RFWPJY FQQT\X

a <FN[J TW TKKJW WJIJIZHJI KJJX YT "TZYM XJSNTWX HTRRZSNY"
LWTZUX NIJSYNKNJI G YMJ (TZSHNQ FX WIJVZNWNSL UWJKJWJS®

8JQJHYJI HWNYJIJWNF FWJ ZXJI YT IJYIJWRNSJ YMJ XUJHNKNH WFYJ
JXYFGQNXMNSL YMJ WFYJ HWNYJWNF NX IJYIJWRNSJI G YMJ UTQNH
2FSZFQ 9MJ WFYJ HWNYJWNF HFS GJ TSJ TK KN[J FUUWTFHMJX

2FEWPJY (TRUBWYWIXRIWBY YT XJY KJIJX NS YMJ ZUUJW VZFWYNQJ T

2FINRZR XJY G” *]YIWSKQX8YZAMHQILNXQFYNTS .SYJWSFYNTSF

*SYWJIUWJISIZWNFIQ X UNWY BRIMFY YMJ YTU TK YMJ RFWPJY

7IJHT[IJW YMJ (TXYSWHBVARNBDQ GJ XIJQK XZUUTWYNSL

SYNQNYM&+WIRXYJ XYZINM \NQQ GJ HTRUQJYJI JFHM ~"JFW

:9.1.9> +7&3(-.8* +**8

SYNQNY”A KWFEFSHMNXJ KJJX HTQQJHYJI TS LFEX FSI JQJHYWNH ZYNC
NRUWT[IJRISYX YT YMJ (NYA X KFHNQNYNJX FSI \NQQ GJ FHHTZSYJI

343 7*(:77.3, 7*;*3:*8

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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8J[JWFQ WIJ[JSZJ XTZWHJIJX XZHM FX NSYJWLT[IJWSRJIJSYFQ YWFSXk
WIHZWWNSL WJ[JSZIJX FWJ TZYXNIJ TK INWJHY (NY® HTSYWTQ FSI R.
XMFQQ NSXZWJ YMFY YMJ GZILJY UWIJUFWFYNTS UWTHJXX NSHQZIJ.
TWIIJW YT RNSNRN_J WIQNFSHJ TS ZSUWJINHYFGQJ WJ[JSZJX KTW T

(&8- &3) .3;*892*398

*KKJHYN[J HFXM RFSFLJRJSY NX JXXJSYNFQ YT LTTI KNXHFQ RFSFL.
WJIVZNWJII HFS UWT[NIJ F XNLSNKNHFSY XTZWHJ TK WJ[JSZJ KTW YM
ZSHTRUWTRNXNSLQ” FUUQNJI NS YMIJNW QJLFQ FSI FIRNSNXYWFYN
NS[IXYJI

& SZWUTXJ

9MJ UZWUTXJ TK YMNX UTQNH”A NX YT JXYFGQNXM YMJ (NYAUX NS[JIX
(NYA TK "ZWSX[NQQJ \NQQ ZXJ NS YMJ NS[IJXYRJISY TK HNY”™ KZSIX

NS[IXY HNY” KZSIX NS TWIJW YT FYYFNS F RFWPJY WFYJ TK WJYZW
T[IWFQQ UTWYKTQNT .S[JXYRJSYX \NQQ GJ RFIJ GFXJI TS XYFYZY"

' 8HTUJ +ZSIX

OMNX UTQNH” FUUQNJIX YT YMJ NS[IJXYRJSY TK FQQ HNY~™ KZSIX FI[F
JJUJSINYZWJ 9MJ (NY* \NQQ HTSXTQNIFYJ HFXM GFQFSHJX KWTR F
NSHTRJ \NQQ GJ FQQTHFYJI YT YMJ [FWNTZX KZSIX GFXJI TS YMJN
LISIWFQQ” FHHJUYJI FHHTZSYNSL UWNSHNUQJX

( JJQIJLFYNTS TK &ZYMTWNYA”?

&ZYMTWNY” YT RFSFLJ YMJ NS[JXYRJSY UWTLWFR NX LWFSYJI YT YN
JXYFGQNXMJII \WNYYJS UWTHJIZWJIX FSI NSYJWSFQ HTSYWTQX KTW
YMNX NS[JXYRJSY UTQNH" SWTHIJIZWIX XMTZQI NSHQZIJ WIJKJWJSI
FHHTZSYNSL WJUZWHMFXJ FLWJJRJSYX \NWJ YWFSXKJW FLWJJRJ
UIJWXTS RF” JSLFLJ NS FS NS[JXYRJSY YWFSXFHYNTS JJHJUY FX U\
UWTHIJIZWJIX JXYFGQNXMIJI G YMJ YWIFXZWJW

OMJ UWNRFWA”A TGOJHYN[JX NS UWNTWNY”" TWIJW TK NS[IJXYRJSY FH

8FKJYBFKJYN TK UWNSHNUFQ NX YMJ KTWJRTXY TGOJHYNI[J TK
ZSIJWYFPJS NS F RFSSIJW YMFY XJJPX YT JSXZWJ YMJ UWJIXJIW
TGOJHYN[J \NQQ GJ YT RNYNLFYJ HWJINY WNXP FSI NSYJWJXY \

INVZNOMWMYIANS[IXYRJISY UTWYKTQNT RZXY WIRFNS XZKKNHNJSYC
GJ WIFXTSFGQ” FSYNHNUFYJI OIMJ UTWYKTQNT RZXY GJ XYW
HFXM SJJIX YT RJJY FSYNHNUFYJI IJRFSIX (FXM SJJIX \NQQ GJ

JN[IWXNKNHFYNTS ZK[AVBXYWZRKHSNX[IJXYRJISY [JMNHQJX RZXY C
JJUTXZWJ YT WNXP TK QTXX 9MJ NS[IJXYRJISY UTWYKTQNT RZX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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LT[JWSRJSY FLISHA TW G~ HTWUTWFYNTS NS YMJ HFXJ TK HTF
TK QTXX

JN[IWXNKNHFYNTS TKSRFEXYRUSY *"RFYZWNY” IFYJX XMTZQI [FW”" N
\NQQ MF[J RTSJN FIFNQFGQJ \MJS NY SJJIX NY

>NIJQIMI NS[IXYRISY UTWYKTQNT XMFQQ GJ IJXNLSJI \NYM YMJ
YMWTZLMTZY GZILIYFWA FSI JHTSTRNH H"HQJX YFPNSL NSYT
QNVZNINY”?N SJJIIX 7IJYZWS TS NS[JXYRJSY NX TK XJHTSIFW” NR
TGOJHYN[JIX IJXHWNGJI FGT[J

) 4[JWXNLMY

:SIIW YMJ INWIHYNTS TK YMJ (NY”A 2FSFLIW F XYFKK QJ[JQ NS[JIXY
UWTLWEFR O9MJ NS[JXYRJSY HTRRNYYJJ \NQQ RFNSYFNS F RTWJ 1JY
TS YMJ UWNSHNUQJX JXYFGQNXMJI G YMJ (NY” (TZSHNQ FSI HTSXN
XIHYTW 4S FY QJFXY FS FSSZFQ GFXNX YMJ NS[JXYRJSY HTRRNY"
&SSZFQQ” YMJ (NYN (TZSHNQ XMFQQ IIJXNLSFYJ IJUTXNYTWNJIX KTW

* O9MJ (NY”A TK "ZWSX[NQQJ XMFQQ NS[JXY NS YMJ KTQQTINSL NSX

'SNYJI 8YFYJIX OWIFXZW”™ 4GQNLFYNTSX +JIJWFQ &LJSH”M . XXZJIX 7
(TRRIWHNFQ 5FUJW UWNRJ 'FSPIJWX &HHJUYFSHJ UWNRJ 2TSJ
LT[JWSRJSY FSI FLISH” NXXZJX

+ *YMNHX FSI (TSKQNHYX TK .SYJWJXY

4KKNHJIJWX FSI JRUQTMJJIX NS[TQ[JI NS YMJ NS[JXYRJSY UWTHJXX X
HTZQlI HTSKQNHY \NYM YMJ UWTUJW J]JJHZYNTS FSI RFSFLJRJSY °
NS[IXYRJISY TKKNHNFQX XMFQQ INXHQTXJ FS® RFYJWNFQ NSYJWJXY
YMFY HTZQI GJ WIJQFYJI YT YMJ UIWKTWRFSHJ TK YMJ NS[JXYRJSY |
ZSIJWYFPNSL UJWXTSFQ NS[JXYRJSY YWFSXFHYNTSX \NYM YMJ XFR.
TK YMJ (NY”

: .SYJWSFQ (TSYWTQX &ZINYX *]YIJWSFQ (TSYWTQX

O9MJ +NSFSHJ )NWJIJHYTW NX WIXUTSXNGQJ KTW JXYFGQNXMNSL FSI
JSXZWJ YMFY YMJ FXXJYX TK YMJ (NY* FWJ UWTYJHYJI KWTR QTXX
XMFQQ IJXYFGQNXM F UWTHJIXX KTW FS FSSZFQ NSIJUJSIJSY WJ[NJ\
UTQNHNJIX FSI UWTHJIZWJX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC



541.(> 34

+:3) '&1&3(* 3*9 548.9.43

.Y NX NRUTWYFSY KTW YMJ KNSFSHNFQ XYFGNQNY”" TK YMJ (NY”" Y
JJUJSINYZWJIX TW ZSKTWJIXJJS JRIWLJISHNJIX FX \JQQ FX YT UWT[NI
SJIIX XT FX YT F[TNI XMTWY YJWR GTWWT\NSL 9MJ +ZSI| '"FQFSHJ 3.
\ANYM YMJ (NYAUX )JGY 2FSFLJRJSY 5TQNH~" 9MJ (NY~AUX )IGY 2F¢
XYWFYJLA KTW XZUUTWYNSL HFUNYFQ XUJSINSL \NYMTZY ZXJ TK IJ
KTW HFUNYFQ UWTOJHYX YMFY HFS GJ FSYNHNUFYJI FSI UQFSSJI K~
UTXNYNTS QJ[JQX KQZHYZFYJ NS UFWY GFXJI TS HFUNYFQ UWTOJH

OMNX UTQNH”" FOQXT TZYQNSIX YMJ HOQFXXNKNHFYNTSX TK KZSI GFQF
'TFWI ,&8' WJUTWYNSL LZNIJQNSJIX

(1&88.+.(8&9.43 4+ +:3) '&1&3(*

3TS 8UJSIFGRQFSHJX YMFY G~ SFYZWJ HFSSTY GJ XUJSY G YMJ LTI,
XUJSIFGQJ KTWR TW QJLFQQ" TW HTSYWFHYZFQQ™ WIJVZNWIJI YT GJ
YIWR WIJHIN[FGQJX JYH

7ZIXYWBHRIIZSYX \NYM J]YIJWSFQQ” NRUTXJI HTSXYWFNSYX JXYFGQN
HTSXYNYZYNTSFQ UWT[NXNTSX TW JSFGQNSL QJLNXQFYNTS

(TRRNYYRRTZSYX \NYM NSYJWSFQQ" NRUTXJI HTSXYWFNSYX KTW F X
YMJ (NYA (TZSHNQ YMJ MNLMJXY QJ[JQ TK IJHNXNTS RFPNSL FZYMT
YMFS YMJ HQTXJ TK YMJ WIJUTWYNSL UJWNTI

EXXNUBGBIFQFSHIX \ANYM HTSXYWFNSYX NRUTXJI KTW F XUJHNKNH UZ
TKKNHNFQ YT \AMNHM YMJ (NY” (TZSHNQ MFX I1JQJLFYJI YMJ FZYMTW
FZYMTWN_JX YMJ (NY” 2FSFLIJW FSI TW MNX MJW IJXNLSJJ YT FXXNL
ZXJ TK YMTXJ KZSIX

SEXXNLSFQFSHJ YMFY MFX STY GJJS WJUTWYJI NS FS*" TYMJIJW HQF)
YMFY HFS WJUTWY F UTXNYN[J ZSFXXNLSJI KZSI GFQFSHJ 4YMJW L
GFQFSHIX FX ZSFXXNLSJI

541.(> 89&9*2*39

JT[JWSRJIJSYFQ +ZSIX

JSIWFQ +ZSI

O9MJ (NY” \NQQ RFENSYFNS KZSI GFQFSHJX NS YMJ ,JSJWFQ +ZSI
JGY YT RJJY YMJ HEXM KQT\ SJJIX TK YMJ HZWWJISY TUJWFYNS
XTZWHJ TK KZSINSL KTW LISIWFQ TUJWFYNTSX RFENSYFNSNSL
FIOVZFYJ WIXTZWHIX FWJ F[FNQFGQJ YT KZSI GFXNH (NY” KZSH

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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OMJI (NYN XYWNI[IX YT RENSYFNS F RNSNRZR YTYFQ ,JSIWFQ +Z¢
GZILJYJI JJUJSINYZWJIX MT\I[IJW YMNX SJJI HTZQI KQZHYZFYJ
FUUWTUWNFYNTSX XZHM FX QFWLJ HFUNYFQ JJUJSINYZWJX FSI

+ZSI GFQFSHJ ZU YT TK SJ]Y "JFWUX GZILJYJI JJUJSINYZWJX
\TWPNSL HFUNYFQ SJJIX <MJS KZSI GFQFSHJ J]JHJJIX FRTZES
UZWHMFXJX NS YMJ XZGXJVZJSY "JFWUX TUJWFYNSL TW HFUNY
+ZSI GFQFSHJ FUUWTUWNFYNTSX XMTZQI GJ ZXJI KTW TSJ YNRJ

K KZSI GFQFSHJ KFQQX GJQT\ TK YMJ KTQQTA\NSL "JFWUX J]L
STY XJOQK HTWWJHY YMJ HNY” \NQQ [J[JQTU FSI NRUQJRJISY F LU

BUJHNFQ 7J[JSZJ +ZSIX

O9MJ XUJHNFQ WJ[JSZJ KZSIX FWJ JXYFGQNXMJI YT FHHTZSY KTV
JJUJSINYZWJ KZSINSL KTW F XZGXYFSYNFQ UTWYNTS TK YMJ KZ
RFNSYFNS KZSI GFQFSHJX NS YMJ 8UJHNFQ 7J[JSZJ +ZSIX FY F
HZWWJSY TUJWFYNSL GZILJY S5TXNYN[J KZSI GFQFSHJIX \NQQ G
XUJHNKNH UZWUTXJ TYMJW YMFS 1JGY XJW[NHJ TW HFUNYFQ UV

OMJ (NYM*\NQQ XYWNI[J YT RENSYFNS F KZSI GFQFSHJ \NYMNS Y|
FSYNHNUFYJI FSI ZSFSYNHNUFYJI KZYZWJ JHTSTRNH IJ[JQTURJ!
QJ[JQ TK KZSI GFQFSHJ KTW NYX FUUWTUWNFYJSJXX 9MJ +NSI
HTQQJHYNTS TK WJ[JSZJ KTW YMJ *)& +ZS|

O9MJ (NYN (TZSHNQ HTRRNYX YMJ KTQQT\NSL XUJHNFQ WJ[JSZJ K

BUJHNFQ 7J[JSZPD(FREBNKYYJIlI KTW
(FGQJ KWFSHMNXF®QJ YIJQJI[NXNTS TUIWFYNTSX RFNSYJSFSHJ |

+TWKINYZW 5ZGQNH 8FKJY”

 WEFSY +ZSI (TRRZSNY”™ IJ[JQTURJSY FHYN[NYNJX

>TZYM (JSYJIJW >TZYM HISYIJW TUIWFYNTSX RENSYJS[FSHJ FSI 1

*) & *HTSTRNH I1J[JQTURJSY FSI WIJIJ[JQTURJISY FHYN

BZXYFNSFGNQNYSWTRTYNTS TK XZXYFNSFGQJ FHYN[NVYNJX

+TWIXYWA SWIJUFWNSL KTW FSI RFSFLNSL *RIWFQI &XM 'TW
FHYN[NYNJX

(TRRNYRJSYX FUUQ"M YT KZSI GFQFSHJX YMFY FWJ STY TY

(FUNYFQ 5WTOJHY +ZSIX

9MJ +NSFSHJ UQFS TK JFHM HFUNYFQ UWTOJHY KZSI \NQQ NIJS
HTSYNSLJSH” KTW KZSINSL KZYZWJ HFUNYFQ SJJIX FX \JQQ FX
GFQFSHJ NS YMJ (FUNYFQ +ZSIX FY F RNSNRZR QJ[JQ XZKKNHN.
HZWWJSY JJUJSINYZWJ SJJIX +ZYZWJ HFUNYFQ UWTOJHYX RZX
NRUWT[JRJSY UQFS \MNHM XMFQQ GJ NSHQZIJI NS YMJ (NY~UX |

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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NSHQZIJ WJ[JSZJ XTZWHJX YT FIJVZFYJQ” RFYHM JJUJHYJI UWT(
JXYNRFYJ FX FUUWTUWNFYJ YT JFHM UWTOJHY

+ZS|1 GFQFSHJX KTW 9.+ INXYWNHY HFUNYFQ UWTOJHYX KZSIX F
YMIWIKTWI HTSXYNYZYJ WIXYWNHYJI KZSI GFQFSHJX +ZSI GF(
FOQXT HTSXYNYZYJ WIXYWNHYJI KZSI GFQFSHJX

SKWFEXYWZHYZWJ 9WZXY +ZSI FSI +FHNQNYNJX (FUNYFQ 5WTOJ
KTW XYWJJY HTSXYWZHYNTS UWTOJHYX FSI HFUNYFQ NRUWTI[JF
(FUNYFQ +ZSI 5TQNH” WJXUJHYN[JQ"

+ZSI GFQFSHJX KTW WJRFNSNSL HFUNYFQ UWTOJHY KZSIX FWJ
KTW \MNHM YMJ KZSI \FX JXYFGQNXMJI

JJGY 8JW[NHJ +ZSIX
)JJGY XIW[NHJI KZSIX FWJ ZXJI YT FHHTZSY KTW FSI WJUTWY KNS
UWNSHNUFQ FSI NSYJWJXY JJUJSINYZWJX

OMJ (NYM\NQQ FSSZFQQ”™ WJI[NJ\ YMJ FIJVZFH” TK FQQ KZSI GF(

IZINHNTZX ZXJ TK KZSI GFQFSHJ \NYMNS KZSIX HFS GJ ZXJI YT
NSKWFXYWZHYZWJ RENSYJSFSHJ JJUJSXJX N J UFWPX HFUNYF

<MJS GTYM WIXYWNHYJI FSI ZSWIXYWNHYJI WIXTZWHJIX FWJ F|
WIXTZWHIX YMJS ZXJ ZSWIXYWNHYJI WIXTZWHJIX FX YMJ" FWJ

<MJS FS®» HTRGNSFYNTS TK HTRRNYYJlI FXXNLSJlI TW ZSEFXXNLS
\NQQ ZXJ HTRRNYYJI WIXTZWHJIX KNWXY YMJS FXXNLSJI YMJS

*SYIWUWNXJ +ZSIX
O9MJ (NY” \NQQ RFENSYFENS SJY UTXNYNTS NS YMJ *SYJWUWNXJ

FIOVZFYJ \TWPNSL HFUNYFQ KTW HZWWJSY J]JUJSXJ SJJIX ,JS.
TS MFSI YT HT[JW YMJ KTQQT\NSL

F 2NSNRZR TK YMWJJ RTSYMX TUJWFYNSL HFXM NS YMJXJ K
GFXJI' TS YMJ FUUWTI[JI TUJWFYNSL GZILJY RZQYNUQNJI G~*
G 8ZGXJVZJISY "JFWUX UQFSSJI HFUNYFQ JJUJSINYZWJX STY

O9MJ (NYA*\NQQ FSSZFQQ”™ WJ[NJ\ YMJ FIJVZFH”A TK FQQ SJY UTXN

IZINHNTZX ZXJ TK SJY UTXNYNTS \NYMNS KZSIX HFS GJ ZXJI Y]
NSKWFXYWZHYZWJ RFENSYJSFSHJ JJUJSXJX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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45*7&9.3, '1),*9 &3) (425*38&9.43 5-.14845->

O9MJ 4UJWFYNSL '"ZILJY NX YMJ FSSZFQ KNSFSHNFQ UQFS KTW KZSI
, JSIWFQ 4UJWFYNSL '"ZILJY NSHQZIJX YMJ ,JSIJWFQ 8UJHNFQ 7J[JS.
FWJ GZILJYJI NS XJUFWFYJ *SYJWUWNXJ +ZSIX

O9MJ (NY™ 2FSFLIW XMFQQ XZGRNY F GFQFSHJI GZILJY NS \MNHN
YMJ JXYNRFYJI WJ[JSZJX FSI FIFNQFGQJ KZSI GFQFSHJ

OMJ (NY* \NQQ UWT[NIJ KTW FQQ HZWWJSY JJUJSINYZWJIX \NYM
UWTHJIZWJIX YMFY GFQFSHJ HZWWJSY JJUJSINYZWJX FY YMJ J]U

-NXYTWNHFQQ” WJIHJIJNUYX TK 8YFYJ 1THFQ ,T[JWSRJSY &NI 1
JXYNRFYJIX WIXZQYNSL NS GZILJY XMTWYKFQQX IMIWIKTWI
ANJFWUX GZILJY &RTZSYX WJIHJIN[JI A\NQQ GJ GZILJYJI FX ZXJ TK
YMJ KTQQT\NSL GZILJY "JFW

O9MJ (NY”N 2FSFLJW \NQQ HTTWINSFYJ YMJ I1J[JQTURJSY TK YM
[J[JQTURJSY TK YMJ TUIJWFYNSL GZILJY AUJWFYNSL HTXYX FX
GJ UWTOJHYJI FSI NSHQZIJI NS KZYZWJ TUJWFYNSL GZILJY KTW

OMJ GZILJY \NQQ UWT[NIJ KTW FIJVZFYJ RFENSYJSFSHJ TK YMJ
TWIIJWQ”N WIJUQFHJRJSY

9MJ NRUFHY TS YMJ TUJWFYNSL GZILJY KWTR FS” SJ\ UWTLWF
RNSNRN_JI GM UWT[NINSL KZSINSL \NYM SJ\Q” HWJFYJI WJ[JSZ]J

OMJ (NYN 2FSFLJW \NQQ NSXZWJ YMFY F GZILJYFW” HTSYWTQ
GZILJY

9MJ +NSFSHJ )JUFWYRJSY \NQQ UWT[NIJ WJILZQFW RTSYMQ"*
JJUJSINYZWJIX YT YMJ GZILJYJI FRTZSYX

OMJ TUIJWFYNSL GZILJY \NQQ IJXHWNGJ YMJ RFOTW LTFQX YT C
GJ IJQN[IJWJI KTW YMJ QJ[JQ TK KZSINSL UWT[NIJI

.S FIINYNTS YT TUJWFYNSL JJUJSXJX *SYJWUWNXJ KZSIX XN
WIJUQFHJRJSY HTXYX TK UWTUJWY”* UQFSY FSI JVZNURJSY
HMFWLJX KTW XJW[NHJX 8NSHJ HFUNYFQ WJUQFHJRJSY NX
IZUQNHFYNTS FSI YMIJWJKTWJ \NQQ STY GJ GZILJYJI -T\J[JIW
KFHJ TK JFHM KNSFSHJ UQFS FX F WJKJWJSHJ

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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(TRUJSXEFYNTS 5MNQTXTUMA

&X F RFYYJW TK UTQNH” KTW UWTIZHYN[J QFGTW WJQFYNTSX NY N>
UWTI[NIJ F YTYFQ HTRUJSXFYNTS UFHPFLJ \MNHM UQFHJX JRUQT"JJ.
FSI UWN[FYJ XJHYTW RFWPJY

9MJ (NYAUX HTRUJSXFYNTS UMNQTXTUMA MFX 1J[JQTUJI NS F RFSSJ
YMJ (NY” NYXJQK 9MJ JJUIJHYFYNTSX FSI WJVZNWJRJSYX TK YMT
HFWJKZQQ" NRUQJRJSYJlI FSI HTSYNSZFQQ" \JQQ RFSFLJI (NY” XY
RTYN[FYJI UIWXTSSJQ \MT ZSIJWXYFSI FSI FWJ HTRRNYYJI YT RJJYI
WIVZNWIRISYX TK TZW UZGQNH

9MJ (NYAUX HTRUJSXFYNTS UWTLWFR NX IJXNLSJI YT FHMNJ[J YMJ K

a 9T RFNSYFNS HTRUJSXFYNTS FSI GJSJKNYX FY FS FUUWTUWNFY
FSI RTYN[FYJI UJWXTSSJQ

a 9T KTQQT\ YMJ UWNSHNUQJX TK JVZFQ UF”* KTW JVZFQ \TWP
RENSYFNSNSL UF® WIQFYNTSXMNUX FRTSL UTXNYNTSX GFEXJI T:
\TWPNSL HTSINYNTSX 9T RFNSYFNS YMJ (NYAUX UF~ JVZNYA”
2NSSJIXTYF

a 9T UWT[NIJ WILZQFW TSLTNSL TUUTWYZSNYNJX KTW JRUQT"JJ
MIJIQUX JFHM NSIN[NIZFQ FHMNJ[J FSI RENSYFNS XJW[NHJ J]JHJQ
\JQQ RFSFLJI JKKJHYN[J TWLFSN_FYNTS

a 9T GFQFSHJ HTRUJSXFYNTS FSI GJSJKNY SJJIX \NYM F[FNQFGQJ

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC



541.(> 34

(&5.9&1 .2574;*2*398 51&3 (.5

O9MJ IJRFSI KTW XJW[NHJX FSI YMJ HTXY TK GZNQINSL FSI RENSYFN:¢
3T (NY* HFS FKKTWI YT FHHTRUQNXM J[JWA UWTOJHY TW RJJY J[JW"
GJ JRUQT™JI YMFY UWTI[NIJX F WIJFQNXYNH UWTOJHYNTS TK HTRR:
KWFRJI\TWP YT XZUUTWY (NY”* (TZSHNQ UWNTWNYN_FYNTS TK YMTXJ

O9MJ (.5 NSHQZIJX YMJ XHMJIZQNSL TK UZGQNH NRUWT[JRJISYX KTW )
FHHTZSY YMJ HTRRZSNYAUX KNSFSHNFQ HFUFGNQNYNJX FX \JQQ F
[JKNSJI FX FS® RFOTW STSWJHZWWNSL JJUJSINYZWJ KTW UMAXNHFQ
YMJ HTXY TK QFSI FHVZNXNYNTS TW NSYJWJXY NS QFSI HTSXYWZH"
(.5 NX INWIJHYQ”" QNSPJI YT LTFQX FSI UTQNHNJX QFSI ZXJ FSI HTI
XNSHJ YMJIXJ XJHYNTSX NSINHFYJ LIJISIJWFQ UTQNH~A TK 1J[JQTURJ
HTRRZSNY*”?

(.5 )*:*1452*39 574(*88

a (TRUNQJ FSI UWNTWNYN_J UWTOJHYX B8YFKK \NQQ HTSXTQN
UWTUTXJI (FUNYFQ .RUWT[JRJSY 5QFS

JIJINXJ UWTUTXJI KZSINSL XTZWHJX KTW UWTUTXJlI UWTOJHY
HQIJFWQM XYFYJI KTW JFHM UWTOJHY

S5WTOJHY FSI FSFQ"_J YTYFQ IJGY XJW[NHJ WIQFYJI YT YMJ Y
& 1JGY XYZI* \NQQ GJ UWT[NIJI XZRRFWN_NSL YMJ HTRGNSJI
1JGY

an

Qe an

&X UFWY TK YMJ FSSZFQ GZILJY UWTHJIXX YMJ (NY~ (TZSHNQ \NQ
KTQQT\NSL

SWTOJHY 5WNTWNYN_FYNTS
+ZSINSL 8TZWHJ &HHJUYFGNQNY®”?
&HHJIJUYFGQJ +NSFSHNFQ .RUFHY TS 9F] 1J[* 9TYFQ )JGY FSI

r QO Qe

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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.3+7&897:(9:7* 97:89 +:3)

OMJ .SKWFXYWZHYZWJ 9WZXY +ZSI .9+ \FX HWJFYJI G 4WINSFSHJ |
XYWJJIYX NSKWFXYWZHYZWJ O9IMJ .9+ IJXXISYNFQQM HMFWLJX 1JUW.
XAXYJR NSXYJFI TK QJF[NSL YMJ WJUQFHJRJSY HTXY YT YMJ SJ]Y
.RUWT[IJRISYX 5QFS (.5 NSHQZIJX XYWJJY UWTOJHYX GFXJI TS YMJ

+:3).3,

O9MJ (NYN (TZSHNQ XMFQQ FSSZFQQ” FUUWTUWNFYJ RTSJ” YT YMJ .
FSSZFQ YF] QJ[® UWTHJJIX HTRRNYYJI YT YMNX KZSI \NQQ STY J]JHJJ

85*3).3, 1.2.9&9.438

&X WIKQJIJHYJI NS YMJ TWINSFSHJ QNRNYFYNTSX TS JJUJSINYZWJX F

O9MJ KZSI RF” STY GJ ZzZXJI KTW LISIWFQ RFENSYJSFSHJ TW W
O9MJ UWTOJHY RZXY MF[J F RNSNRZR ZXFGQJ QNKJ TK FY Q.
+ZSIX REM TSQM GJ ZXJI KTW XYWJJY NSKWFXYWZHYZWJ WJ
OMJ UWTOJHY RZXY GJ NSHQZIJI NS YMJ FITUYJI (.5 KTW FY
O9MJ KZSI RFA STY GJ ZXJI YT INXUQFHJ YWFINYNTSFQ KZSII
O9MJ KZSI RFM GJ ZXJI YT XZUUQJRJISY INWJHY 1JGY XJWIN
UFM*"RJISYX

574(*):7* +47 :8.3, +:3)8

*TUJSINYZWJIX RFA GJ RFIJ KWTR YMJ .9+ GFXJI TS YMJ KTQQT\NSL H

& & UZGQNH MJFWNSL \NYM YMJ FUUWTUWNFYJ QJLFQ STYNH
' OMJ (NYN (TZSHNQ RZXY RFPJ YMJ KTQQTA\NSL KNSINSLX \M
WIXTQZYNTS
F O9OMJ UWTOJHY MFX F HTRRZSNY”" GJSJKNY
G OMJ UWTOJHY HTZQI STY GJ WIFXTSFGQ”" KZSI1JI G YW

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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*(4342.( )*;*1452%39 &:9-47.9> +:3)

O9MJ *HTSTRNH )J[JQTURJISY &ZYMTWNY~”* *)& +ZSI \FX HWJFYJI G*
(TZSHNQ FHYJI YT FUUTNSY YMJ RJRGIWX TK YMJ (NY” (TZSHNQ Y
2NSSJIXTYF 8YFYZYJX (MFUYJW *HTSTRNH )J[JQTURJSY HNYNJX
FUUWTI[FQ KTW YMJ *)& YT XJW[J FX F -TZXNSL 7J1J[JQTURJSY &Z
HWJFYJI YMJ *)& NY FUUWTI[JI -7& FZYMTWNY”" KTW UTXXNGQJ ZXJ N

&RTSL YMJ -7& UT\IJWX NS 2NSSIXTYF QF\ NX YMJ FZYMTWNY”? YT |
UJWHJSY TK YF]FGQJ RFWPJY [FQZJ NS YMJ (NY~* 9MJ "ZWSX[NQQJ
GJLNSSNSL NS "JFW GUUWTI[FQ TK YMJ (NY” (TZSHNQ NX WJV.
7J[JSZJ 2FSFLJRJSY 5TQNH”A TK YMJ (NY”A FX NSHQZIJI NS YMNX +N¢
YF] QJ[* RF* GJ HTSXNIJWJI

OMNX UTQNH” XJHYNTS XJYX UTQNH” KTW YMJ PFRTZSYR TK YF] QJ[”

+:3).3,

O9MJ *)& \NYM FUUWT[FQ G* YMJ (NY” (TZSHNQ XMFQQ FSSZFQQ”" FU
TW TYMIW F[FNQFGQJ XTZWHJ 9MJ FUUWTUWNFYNTS XMFQQ GJ JVz
YF] QJ[® KTW JHTSTRNH 1J[JQTURJSY UZWUTXJX 9MJ FSSZFQ YF] C
\MJS HTRGNSJI \NYM TYMJIJW F[FNQFGQJ XTZWHJX FHMNJ[JX YMJ KZS

OT UWT[NIJ TYMJIW XTZWHJX STS YF] TK KZSINSL YT YMJ *)& YMJ (I
NS YMJ ,JSIWFQ +ZSI YT IJYIWRNSJ \MIYMIW XZKKNHNJSY ZSWJXYW
, JSIWFQ +ZSI YT YMJ *)& +ZS| OMJ JHNXNTS TS YWFSXKJW TK KZS
QJ[" NX JXYFGQNXMIJI K TYMIW XTZWHIX TK WJI[JSZJI FWJ STY F[FN
FQQT\JI

574(*):7* +47 :8.3, +:3)8

*TUJSINYZWIX RFA GJ RFIJ KWTR YMJ *)& +ZSI GFXJI TS YMJ KTQQTN\N

& O9MJ *)& FUUWTUWNFYJX YMJ KZSIX FX UFWY TK YMJ FSSZFC
' OMJ *)& FZYMTWN_JX FS FRJSIRJSY YT YMJ *)& GZILJY TZ
UWTHJXX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC



541.(> 34

+&(.1.9.*8 (&5.9&1 +:3)

O9MJ +FHNQNYNJX (FUNYFQ +ZSI \FX HWJFYJI NS YT FHHTZSY KTV
KFHNQNYNJX O9MNX KZSI FQQT\X KTW YMJ HISYWFQN_FYNTS TK KFF

+:3).3,

7J[JSZJ XTZWHJIX FWJ UWTHJJIX KWTR YMJ (NY"* X ZYNQNY”~ KWFSH
KZSIX 9MJ (TZSHNQ NRUQJRJISYJlI F ZYNQNY"A KWFSHMNXJ KJJ NS¢
NRUWT[IJRISYX KTW YMJ (NY* X KFHNQNYNJX

85*3).3, 1.2.9&9.438

+FHNQNYNJX HT[JWJI G» YMNX KZSI NSHQZI1J
4 (NY”» -FQQ 5TQNHJ +FHNQNY"
+NWJ 8YFYNTSX
+NWJ OWFNSNSL +FHNQNY” 'ZWSX[NQQJ UTWYNTS TSQ” U HTXY
2FNSYJSFSHJ +FHNQNY” JJHQZINSL ZYNQNY” KZSI UTWYNTS
(N[NH (JSYJW 2FNSYJSFSHJ 'ZNQINSL NSHQZINSL 9-* ,&7&,*
CHJ (JSYJW
&RJIX (JSYJIW
,TQK (TZWXJ
5FWP KFHNQNYNJX
S5FWPNSL FSI YWFNQ XZWKFHJX

r A r r D D D A A QD

*THQZ1JI KFHNQNYNJX
a +FHNQNYNJX KzZSI1JI GM \FYJW ZYNQNY~™ XYTWR\FYJW ZYNQN
a YNQNY” UTWYNTS TK XMFWJI KFHNQNYNJX

&QQT\FGQJ JJUJSINYZWJIX
4 (FUNYFQ NRUWT[JRJISYX KTW FIINYNTSX FSI WJIJST[FYNTSX
4 (FUNYFQ JJUJSINYZWJX KTW RFNSYJSFSHJ RJJYNSL YMJ (NYA
JIHJIJIIX

*THQZ1J1 JJUJSINYZWJIX
a 4UJWFYNSL WIJUFNWX FSI RFNSYJSFSHJ

574(*):7* +47 :8.3, +:3)8

*TUJSINYZWIX RFA GJ RFIJ KWTR YMJ +FHNQNYNJX (FUNYFQ +ZSI GF.

& +ZSIX FWJ FUUWTUWNFYJI FX UFWY TK YMJ FSSZFQ GZILJY

' 8YFKK \NQQ NSHQZIJI WIJHTRRJSIJI UWTOJHYX NS YMJ KI
HTSXNIJWFYNTS \NYM YMJ FSSZFQ GZILJY

( *SYIWUWNXJ +ZSIX XMTZQI LISIWFQQ” KZSI WIQFYJI HFUI
RFA GJ HTSXNIIJWII NK YMJ JSYJWUWNXJ QTSL YIWR KNSFS
STY GJ FGQJ YT KZSI YMJ NRUWT[JRJISY \NYMTZY LISIWFQ

) 4YMIW KZSINSL XTZWHJX XZHM FX LWFSYX \NQQ GJ HTSXNI

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC



541.(> 34
)*'9 2&3&,*2*39

OMJ ZXJ TK GTWWTINSL FSI IJGY NX FS NRUTWYFSY FSI KQJINGQJ \
RIHMFSNXR \MNHM FQQT\X HFUNYFQ NRUWT[JRJIJSYX YT UWTHJJI \MJ
GJ UTXXNGQJ .Y HFS WIJIZHJ QTSL YIJWR HTXYX IZJ YT NSKQFYNTS
NRUWT[IJRISYX YT UWJXJSY FSI KZYZWJ HTSXYNYZJSHNJX

)JGY RFSFLJRJSY NX FS NSYJLWFQ UFWY TK YMJ KNSFSHNFQ RFSFI
UWTI[NIJI KTW YMJ WIJUFARJSY TK IJGY FSI YMJ QJ[JQ TK IJGY NSHZ\
FRTZSYX YMFY FWJ RFSFLJFGQJ FSI \NYMNS QJ[JQX YMFY \NQQ RFN
[JGY RFSFLJRJSY NX YT XYFGNQN_J YMJ T[JWFQQ 1JGY GZWIJS FSI
1JGY HFS GJ WJUFNI FSI UWJ[JSY IJKFZQY TS FS® RZSNHNUFQ 1JG?
KNSFSHNFQ GZWIJS TS YFJUF*JWX FSI HFS HWJFYJ UWTGQJRX KTW )

541.(> 89&9*2*39

<NXJ FSI UWZIJSY ZXJ TK 1JGY UWT[NIJX KNXHFQ FSI XJW[NHJ FI[FS
YMJ KNXHFQ WIXTZWHJX TK YMJ (NY” FSI NYX YFJUF*"JWX O9MJI KTC
1JGY ZYNQN_FYNTS

9MJ (NY~ \NQQ WJIXYWNHY QTSL YIJWR GTWWT\NSL YT UQFSSJI
QNRNYJI ZXJ TK XMTWY YJWR 1JGY KTW HFUNYFQ TZYQF~

9MJ (NYA \NQQ STY ZXJ QTSL YIJWR IJGY KTW HZWWJSY TUJWFYN
9MJ (NY~ \NQQ XYWN[J YT RFNSYFNS F PUFA FX ATZ LTR HFUNY|
\NYMTZY ZXJ TK 1JGY \MJSJ[JW KJFXNGQJ 9MJ (NY~ \NQQ XYW!
FSYNHNUFYJI FSI UQFSSJI KTW NS FI[FSHJ

9MJ (NY~ \NQQ UF~ GFHP IJGY \NYMNS F UJWNTI STY YT JJHJJI Y
FY QJFXY TK YMJ UWNSHNUFQ WJYNWJI \NYMNS TK YMJ YJ
9TYFQ LJSIJWFQ TGQNLFYNTS 1JGY XMFQQ STY JJHJJI  TK YMJ "
YMJ (NYA

JNWJIHY SJY 1JGY LWTXX 1JGY QJIXX F[FNQFGQJ 1JGY XJW[NHJ K
[FQZFYNTS TK YF]JFGQJ UWTUJWY~ NS YMJ (NY~

9MJ (NY” \NQQ RFNSYFNS LTTI HTRRZSNHFYNTSX \NYM GTSI| WF
9MJ (NY~ \NQQ KTQQT\ F UTQNH” TK KZQQ INXHQTXZWJ NS J[JW’
<MJS KIJFXNGQJ YMJ (NY~A \NQQ ZXJ WJIKZSINSL RIHMFSNXRX Y1
1JGY WIXJIW[IX YT QT\JW T[JWFQQ FSSZFQ IJGY XJW[NHJ \MJWJ
9MJ (NYAUX LTFQ MFX GJJS YT RFNSYFNS YMJ QJ[JQ TK FSSZFQ
9MJ (NY” \NQQ FSSZFQQ” WJ[NJ\ HMFSLJX YT HTSYNSZNSL INX
(NYA \NQQ \TWP \NYM YMJ (NYAUX +NSFSHNFQ &I[NXTW YT U\
WJUTWYNSL

JZWNSL YMJ FSSZFQ GZILJY UWTHJXX F IJGY XYZI» \NQQ GJ UWJUF
5QFS YT UWT[NIJ NSKTWRFYNTS FGTZY YMJ (NYAUX IJGY XYWZHYZW.

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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&((4:39.3, &:).9.3, &3) +.3&3(.&1 7*5479.3,

OMJ PJIJN YT JKKJHYN[J KNSFSHNFQ RFSFLJRJSY NX YT UWT[NIJ FHHZ)
(NYAUX TUIJWFYNTSX YT LZNIJ IJHNXNTS RFPNSL FSI JSMFSHJ FSI UV

541.(> 89&9*2*39

9MJ (NYAUX FHHTZSYNSL XAXYJR \NQQ RFNSYFNS WJHTWIX TS F
FHHTZSYNSL XYFSIFWIX FSI UWNSHNUQJX KTW QTHFQ LT[JWS
,T[JWSRJSY &HHTZSYNSL 8YFSIFWIX 'TFWI ,&8' FSI NS HTSKTW
WJIJVZNWJIRJISYX UJW 8YFYJ 8YFYZYJX

9MJ (NY~ \NQQ JXYFGQNXM FSI REFNSYFNS F MNLM XYFSIFWI TK |
9MJ (NY~A \NQQ KTQQT\ F UTQNH” TK KZQQ INXHQTXZWJ \WNYYJ
FQQ WJUTWYX TS NYX KNSFSHNFQ HTSINYNTS

9MJ +NSFSHJ )JUFWYRJSY \NQQ UWT[NIJ YNRJQ” RTSYMQ" FSI F
&S NSIJUJSIJSY UZGQNH FHHTZSYNSL KNWR \NQQ UJWKTWR FS
(NYAUX KNSFSHNFQ XYFYJRJSYX

&SSZFQQ” YMJ (NY~ (TZSHNQ &ZINY (TRRNYYJJ FSI XYFKK \NQGQC
FZINY WJUTWY

8ZRRFW” RTSYMQ” KNSFSHNFQ WJUTWYX TS GZILJY UJWKTWRFS
HTRRJSHNSL \NYM YMJ HQTXJ TK YMJ KNWXY VZFWYJW YMWTZL
& WIJUTWY XZRRFWN_NSL YMJ (NY2AUX KNSFSHNFQ UTXNYNTS \N
HQTXJ TK YMJ HFQJSIFW FSI KNXHFQ "JFW GTTPX

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC
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7.80 2&3&,*2*39

& HTRUWJIMJISXN[J WNXP RFSFLJRJSY UQFS XJJPX YT RFSFLJ YMJ
TUIWFYNTSX TK FS TWLFSN_FYNTS 7NXP RFSFLJRJSY NS[TQ[JX XZ}
WNXP FXXZRUYNTS FSI WNXP YWFSXKIJWX YMWTZLM YMJ UZWHMF
RFSFLIJRJSY UTQNH”A NX YT MJQU RFNSYFNS YMJ NSYJLWNY”? FSI KNS
NSOZW~” FSI WIJIZHJ T[IJWFQQ HTXYX TK TUIJWFYNTSX

541.(> 89&9*2*39

O9MJ (NY* \NQQ RFNSYFNS F WNXP RFSFLJRJSY UWTLWFR YMFY \N
INXEFXYIJWX TW TYMIJW JRIWLISHNIX YMWTZLM YMJ KTQQT\NSL FH"®
F 1TXX UWJ[JSYNTS UWJ[JSY QTXXJIX \MIJWJ UTXXNGQJ

G ITXX HTSYWTQ WJIZHJ TW RNYNLFYJ QTXXJX

H 1TXX KNSFSHNSL UWT[NIJ F RIFSX YT KNSFSHJ QTXXJX

I 1TXX NSKTWRFYNTS RFSFLJRJSY HTQQJHY FSI FSFQ"_J IFYI
KNSFSHNSL IJHNXNTSX

O9MJI (NYM \NQQ WI[NJI\ FSI FSFQ*_J FQQ FWJIFX TK WNXP NS TWIJW
YWFSXKIW WNXPX YT TYMJW JSYNYNJX 4K YMJ WNXPX YMFY RZX
YMJ (NY* HFS FKKTWI FSI YWFSXKJW FQQ TYMJW WNXPX YT NSXZV

O9MJI (NYA \NQQ RFNSYFNS FS FHYN[J XFKJY* HTRRNYYJJ HTRUWNX

OMJI (NY” \NQQ UJIJWNTINHFQQ”" HTSIZHY JIZHFYNTSFQ XFKJY”" FS
IN[NXNTSX

O9MJI (NYM* \NQQ TS FS TSLTNSL GFXNX FSFQ”"_J YMJ KIJFXNGNQN"
TUYNTSX NS QNJZ TK UZWHMFXNSL TZYXNIJ NSXZWFSHJ NS TWIJW
HTXY

B8YFKK \NQQ WJUTWY YT YMJ (TZSHNQ FSSZFQQ" TS YMJ WJIXZQ
UWJHJINSL "JFW

OMNX UTQNH" IFYJI /FSZFW* WIJUQFHJIX 5TQNHA™ 3T IFYJI /F

(NYA TK "ZWSX[NQQJ "ZILJY +NSFSHNFQ 2FSFLJRJC



,1488&7> 4+ 9*728

&HHWZFQ &HHTZSYN®MJI GFXNX TK FHHTZSYNSL \MNHM WJHTLSN_JX WJ[JSZJ
XTTS FX F QNFGNQNYA NX NSHZWWJI WJILFWIQJXX TK W
&l ;FQTWJIR 9F] & YF] \MNHM NX GFXJI TS [FQZJ XZHM FX UWTUJWY" YF]
&RJIX (JSYJIW 9MJ HNY” T\SJI UJWKTWRNSL FWYX HJSYJW
&SSZFQ (TRUWJMJSX8IMI MK FSSZFQ WJUTWY TK F LT[JWSRJSY \MNHNM
7IJUTWY &(+7 XYFYJRISYX XZUUTWYNSL XHMJIZQJX XZUUQJR[JSYFWA
NSKTWRFYNTS FSI F XYFYNXYNHFQ XJHYNTS
&QUUWTUWNFYNTS (NYA (TZSHNQ FZYMTWN_FYNTS UJWRNYYNSL YMJ (NY~ Y
[ZWNSL YMJ KNXHFQ ~"JFW
&ZINY &S FSSZFQ YMNWI UFWYA WJ[NJ\ TK KNSFSHNFQ [TUJWFY
BYFYZYJ
"FQFSHJI 'ZILJY & GZILJY NS \MNHM YMJ XTZWHJX TK KZSIX WJ[JSZJX N
JJUJSINYZWJX
FXNX TK &HHTZSYNBEAMJI YIHMSNHFQ YJWR YMFY IJXHWNGJX YMJ HWNYJWNF
YWFSXFHYNTSX FSI J[JSYX
"TSIX & \WNYYJS UWTRNXJ YT UFA F XZR TK RTSJA HFQQJI YM
XUJHNKNJI IFYJX NSHQZINSL NSYJWJXY FY F IJXNLSFYJ
1JGY
JJSIWFQ 4GQONLFYNTS "TSIX YMFYSFWJ GFHRJI G~ Y
KFNYM FSI HWJINY TK YMJ (NYA
1JFXJ 7J[ISZITSIXYMFY FWJ KZSI1JI G FSSZFQ QJF
7J[JSZJ 'TESAX YMFY FWJ KZSIJI G» HIWYFN|S WJ[JS
WJI[JSZIX
'TSI BWTHJJIX 9MJ HFXM WJIHJIN[JI KWTR XFQJ TK GTSIX
"TSI1JI )JGY 9MJ UTWYNTS TK (NY~ 1JGY WJUWJIXJISYJI GA TZY|XYFSIN
"ZILJY & KNSFSHNFQ TUJWFYNTSX UQFS TK UWTUTXJI JJUJSINY
YMJ UWTUTXJI WJI[JSZIX YT KNSFSHJ YMJR 5WTUTXJI J]
WJI[JISZIX
"ZILJY &ITUYJI 9MJ KNSFSHNFQ UQFS TK WJ[JSZJX FSI JJUJSINYZWJX K-
(NY~A (TZSHNQ
"ZILJY &RJSIRJSY & HMFSLJ YT YMJ GZILJY FUUWT[JI G*» YMJ (NY" (TZSHNC
"ZILJY "FXNX 9MJ GFXNX TK FHHTZSYNSL ZXJI YT JXYNRFYJ KNSFSHN:!
,JSIWFQ ,T[JWSRJSYFQ KZSI FWJ UWJUFWJI TS A RTINKL
KZSIX FWJ UWJUFWJI TS F ,&&5 GFXNX
"ZILJY 2JXXFLJ & LISIWFQ INXHZXXNTS TK YMJ GZILJY UWJXJSYUI NS
ITHZRJIJSY 9MJ GZILJY RIXXFLJ JJUQFNSX UWNSHNUFQ ¢
ZWSX[NQQJ >TZYM (BOUFWYSFWXMNU \NYM YMJ (NYA 'ZWSX[NQQJ *FLFS 8F[I
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